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Create A Market 


The pioneer has always performed the seemingly 
“impossible”. No one might ever have thought of 
steamships had not Robert Fulton realized an existing 
need. 


Often some insurance agent turns pio- 
neer in an apparently unproductive 
field because he realizes a need which 
was hitherto unrecognized there. New 
and increased forms of insurance pro 
tection can take care of these needs. 





The insurance requirements of every 
community are many—if you have 
suggestions and certain needs in your 
community, communicate with us 


NORWICH UNION | 


FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Sec’y 


EAGLE FIRE COMPANY 


of NEW YORK 


INCORPORATED 1806 


Hart Darlington, President J. F. Van Riper, Secretary 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


W. G. Falconer, President H. P. Jackson, Vice-Pres 


The Agent who Seeks to Give Service Must Himself Be Well Served 
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100 WORDS TO FIT 100 YEARS; 


A COMPANY’S MATERIAL ASSETS ARE ee 
RECKONED IN DOLLARS « ITS INHERENT e 
STRENGTH IS RECKONED IN TIME - ONLY co 
TIME CAN PROVE ITS ABILITY TO MEET e 
AND SURVIVE CRITICAL SITUATIONS, e 
PANICS AND CONFLAGRATIONS « EVERY a 
TRIAL FOR 100 YEARS HAS MADE THE ee 
“OLD PENN’ STRONGER - IT HAS ALWAYS a 
MET EVERY OBLIGATION 100 CENTS ON & 
THE DOLLAR ~ 100 YEARS OLD ~ 100% as 
MODERN « ESTABLISHED ON INDEPEND- os 
ENCE SQUARE, PHILADELPHIA, JANUARY a 
TWENTY-SIXTH, EIGHTEEN HUNDRED Ss 
AND TWENTY-FIVE, IT HAS BEEN A NA- e 
TIONALLANDMARK FOR ONEHUNDRED &s 
YEARS - WE SHALL TRY TO BE WORTHY 
OF THIS HERITAGE OF INTEGRITY, FAIR 
DEALING AND HONORABLE RELATIONS 
WITH PATRONS AND REPRESENTATIVES. 


C. F. SHALLCROSS, PRESIDENT 
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office at Chicago, Illinois, under act of March 3, 1879. 
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Three Customers Put Out of Business by Disastrous 
Fires Within Period of Forty-Eight Hours. 
Sufficiently Insured to Make New 


Fire losses last year, without a 
single conflagration to swell the 
figures, were $377,529,250.00. 

These figures are not extraordi- 
nary. Unfortunately, they seem 
to have become the figures of the 
annual fire expectation. 

They come from fires every- 
where, city, town and _ country. 
Contents of so-called fireproof 
buildings do not fail to make 
heavy contributions. 

In fairness, then, to himself no 
less than to his creditors, every 
business man must recognize two 
obligations: First, to set up a high 
standard of housekeeping and safe- 
gu uarding of the fire hazards of his 
premises for the prevention of fire 
and to insist upon rigid mainte- 
nance of that standard; second, to 
procure and maintain, with due re- 
gard to major fluctuations of his 
insurable values, adequate insurance 
properly written to cover his needs. 

In the face of our nation-wide 
losses, it.is sheer folly to take 
chances in the hope that fates will 


be kind. A member of the Asso- 
ciation calls attention to fire visited 
upon four prosperous customers 
within 48 hours. Here is the way 
their affairs stood: 
Insurance 
No. 1—Mdse., Fix- 
tures & Building.$19,500 $9,500 


No. 2—Mdse. and 

Fixtures 11,400 2,500 
No. 

tures & Building.. 14,800 13,000 


No. 4—Mdse. and 
Fixtures 17,200 7,000 
Value of yandedin™ 


property 00 $32,000 


None of these customers had ever 
had a fire before; none wanted a 
fire; apparently all but one figured 
that his chances of being visited by 
fire were small; but three of the 
customers are out of business today, 
their capital gone, and compelled 
to begin again at the bottom. One 
selected a position; two entertain 
the hope of getting back into busi- 


One 


Start at Once. 


ness with the help of friends, but 
No. 3 immediately rented a vacant 
store, wired for stock, opened his 
door for customers in ten days from 
the date of the fire. : 

The illustration should suggest to 
the members of the Association the 
service they can render customers 
in urging immediate review in con- 
nection with first-of-the-year in- 
ventory figures of their insurance 
coverage, to determine both its 
quality and its sufficiency. 


There are some customers who 
this very year will be devoutly 
thankful that they were doing busi- 
ness with concerns having enough 
interest in their welfare to urge and 
insist upon proper attention to the 
adequacy of insurance coverage. 

Remember, a customer offers no 
sort of excuse when he complains 
that the rate is too high. Rates are 
in accord with severity of hazards. 
High rates are indicative almost to 
a certainty of high loss ratios. 


Reprinted from National Association of Credit Men 
SPECIAL BULLETIN No, 12 January 28, 1925, 


AN INVENTORY.....“to determine both its quality ‘and sufficiency” 


No Need To Worry About Quality 
If It’s An American Eagle Policy 


AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM 


CASH CAPITAL 


ONE MILLION DOLLARS 


CHAIRMAN OF THE BOARD @ 


NEW YORK 


CHICAGO 











PAUL L. HAID 
PRESIDENT 


SAN I 
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Organized March 7, 1870 


Statement of the Condition 


of 


THE CONCORDIA FIRE INSURANCE COMPANY 


OF MILWAUKEE 


DECEMBER 3lst, 1 


924 








ASSETS 

ee $1,759,900.00 
Interest accrued thereon.................. 2651.04 
hee BAS ole Me i ws Gg ee 3,046,525.00 
Interest accrued thereon................... 43,942.63 
latent Dik ited a ae nie di erie 8-4 233,630.00 
Cash in office and in banks................. 358,432.73 
Premiums in course of collection........... 686,884.11 
Due from other Companies for Losses Paid. . 65,467.95 

$6,217,319.99 

LIABILITIES 

Reserve for outstanding Losses............ $ 301,964.78 
Re-insurance Reserve .................... 3,882,004.34 
Oe a. ee 100,000.00 
I saa abe Weak Was aw aoal'hinw we 0 @-aied 1,000,000.00 
NE cessed Caw ks 2h tack 6 4a Caw wk 933,350.87 

$6,217,319.99 


Surplus to Policyholders 


Capital Assets 
TA cvsicceccsadscesvcs BD $1,110,888.53 
rT ore 300,000.00 1,546,820.83 
a or re 600,000.00 2,415,965.14 
I i sind canal a aa wos a6 750,000.00 4,055,050.19 
See eee ee 1,000,000.00 6,217,319.99 


$ 


Policyholders Written 
387,797 40 $ 686,437.43 
491,318.75 945,637.91 
991,292.06 1,149,904.97 

1,451,072.89 2,483,698.79 

1,933,350.87 3,509,200.69 


$1,933,350.87 


Surplus to 


Net Premiums 


Re-Insurance 
Reserve 

S$ 609,770.89 

886,900.62 

1,167,271.99 

2,271,265.04 

3,882,004.34 
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Fire 
Automobile 
Tourist 
Tornado 
Sprinkler Leakage 
Use and Occupancy 
Postal 
Profits 


Commissions of 
Strike, Riot and 04 


Civil Commotion 
Explosion i 


NU 


XPLOSIONS! STRIKES! RIOTS! Some policy holders 

- still ignore these hazards until the danger is upon them. 
The way to get this class of coverage on a sound basis is to 
show the all-around advantage of carrying it asa permanent 
form of protection. 




















That is the special work that Star agents are undertaking 
with their clients during the month of February. 


They are showing that such losses are not covered by fire poli- 
cies. They are explaining that the rates have been reduced; 
that rates are automatically tripled when strikes or similar 
troubles threaten, that these risks are present where least sus- 
pected. Star agents are out this month to prove that real profit 
lies in selling Explosion, Riot, Strike and Civil Commotion 


Insurance. 
oS 
S FAR 


Insurance Co. 


OF AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 
Western Department Southern Department Pacific Coast Department 


CHICAGO NEW ORLEANS SAN FRANCISCO 








“THE COMPANY WITH THE L. & L. & G. SERVICE” 
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“the loss was covered by insurance” 


That is the happy ending to so many news stories of 
fires and other disasters. 


The mystery of how the fire started, the fear of its get- 
ting beyond control, the valiant efforts of the firemen, cause 
conflicting emotions in the reader’s mind,—but the simple 
statement at the end, “The loss was covered by insurance,” 
brings relief and a greater sense of appreciation for the 
security which insurance affords. 


Fire insurance agents perform a service of good to 
mankind whenever they sell a policy which gives needed 





protection. 


A policy in The Home of New York provides the pro- 
tection of America’s Largest and Strongest Fire Insurance 








Company. 
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Elbridge G Snow President 
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A factor 
in your choice of a company 
to represent | 


The known reliability of the company and the kind of 
insurance protection written may be the first points to con- 
sider—but they are not the sole factors in the success of an 
agency. Much depends upon the policies of the Home 
Office with regard to its representatives. 


The Insurance Company of North America laid the 
foundations for the American Agency system. It is only 
natural, therefore, that its service policies should offer agents 
every possible benefit and assistance. 


North America co-operation includes prompt attention 
to every service need, advisory and engineering service on 
individual risks, and extensive national advertising in the 
interests of the North America Agent. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 



































XUM 


THE NATIONAL UNDERWRITER 


February 5, 199; 


























Five below—streets glazed with ice and many alarms. These 
things mean delay and the belated firemen arrived in time to find 
this building a hopeless mass of flame. Newspaper accounts said 
that the fire fighters found it necessary to devote their efforts to 
the protection of adjoining property. What a wealth of argument 
for insurance! For no matter how much effort has been expended 


to make property fireproof there is always danger of fire spreading 
from adjoining buildings. 


Just another fire! But what an opportunity to bring to your 
clientele the necessity of complete insurance protection. 


SPRINGFIELD FirE & MARINE 


INSURANCE COMPANY 
SPRINGEIELD. MAss. 


HEAD OFFICE: ene ae tae ; PACIFIC COAST DEPARTMENT 
SPRINGFIELD, MASS. Wee 2 thie ao SAN FRANCISCO, CALIFORNIA 
G G. BULKLEY, President ARDING & LININGER, Managers 


GEORGE W. DORNIN, Manager 


CASH CAPITAL $3,500,000.00 
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ILLUMINATING TALK 
ON COMPANY PROFITS 


Mr. Rutter of the London & Lan- 
cashire Presents Some Figures 
on English Companies 


COST OF FAILURES GIVEN 


General Manager Falloon of the Atlas 
Condemns the Valued Form of 
Policy As Dangerous 


By THE UNIVERSAL TRADE 


SYNDICATE 
LONDON, ENG., Jan. 25. 
the moment the question of profits made 


PRESS 
Just at 


by British insurance companies is very 


much to the fore. Some life companies 


are perhaps erring on the side of safety 


and could reduce the premium charged 


but this is not the case with the leading 


fire companies. 


F. W. Pascoe Rutter, the governor of 
the London & Lancashire gave some 
illuminating figures at the last general 


two or three 
Rutter is acknowl- 
much about the fire 
business as anybody in the 
insurance world and what he 
Says carries great weisht. He said 
that he had summarized the actual expe- 
rience of 20 of the foremost insurance 
companies in the United Kingdom and 
had taken 10 typical years, and five 
vears before the war, 1910-14—a period 
which did not include the San Francisco 


meeting of that company 
months back. Mr. 
edged to know as 
insurance 
British 


fre year when British companies suf- 
lered severely-—together with the last 
hve years, 1919-23, though for the last 


included the 


reported. 


ear of all, his figures only 
16 compames which had 
Profit Was 4.78 Percent 


By basing his 


figures on these two 
Periods he also avoided the abnormal 
Years of the war as these really consti- 


on which to base 
aking the sum total for 
companies, which amongst 
( best insurance ad- 
ministration in the country, Mr. Rut- 
ter found that, deducting charges 
ot all descriptions, and also taxation, 
there remained a net residue, available 
to the companies for their own use and 
henehit, of actually not more than 4.78 
ercent 


tuted no real criterion 
conclusions. T 
all these 


them represent the 


alter 


G. W. Reynolds Figures 


— W. Reynolds, general manager of 
the Guardian Assurance in his presiden 
tial address to the members of the Lon- 
don Insurance Institute, delivered a few 
days back, was able to supplement Mr. 
Rutter’s figures. Mr. Reynolds took 
the figures of 17 companies for a 
‘traight-through period of 10 years from 
1914 to 1923. He thus included the war 
years and the short boom period which 
followed when insurance companies did 
a very large business. The figures Mr. 
Reynolds obtained showed that for these 
ten years the percentage of surplus to 
the premiums was 5 percent. or only 
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PLANS FOR CONFERENCE | WIN MINNESOTA FIGHT 


MIDYEAR SAVANNAH MEETING! AUTO ASSOCIATION ENJOINED 


Many Members of the National Associa- 
tion of Insurance Agents Will 
Attend the Convention 


NEW YORK, Feb. 4.—There is 
every present indication that the mid- 
year meeting of the National Associa- 
tion of Insurance Agents, to be held at 
Savannah, Ga. Feb. 11-12, will at least 
be as well attended as were like gather- 


ings in former vears, and it is hoped an 
even larger number of members will be 
on hand. The executives of the organ- 
ization are adhering to their previously 
announced purpose of making the 
forums for open discussion, es- 
chewing all set speeches. 


Sses- 


sions 


Bennett Early on the Scene 


Walter H. Bennett leit for 
Savannah Monday night, and in 
junction with the local committee will 
see to it that every detail of the program 
is concluded in advance of the opening 
Other National officers and 
members will arrive at the 
within a few days, and they 
will have their work thoroughly 
lined up, so that there will be no lost 
motion. While many topics of concern 
to the association members will be 
taken up during the two days in which the 
gathering will be under way, the issue oi 


Secretary 


s¢ ssion. 
committee 
convention 


too 


outstanding interest unquestionably will 
be the famous Milwaukee resolution, 
and the means employed by the execu- 


tive committee to secure its effective 


observance. 


Compulsory Automobile Plan 


Compulsory automobile insurance is 


likely to come in tor considerable at 
tention, the widespread sentiment 
throughout the country im favor of leg 
islation of this character having impelled 


loca! 
read the re 
ot the cas 


bee: 11 


agents to have it close study The 
men tor the most 
port of the committe 
ualty ma 


COTTEesiM mde nce 


part have 
ol nine 
nayers, and have 
with their 
getting the views of the 
latter upon the general proposition 


also 
respective 


home ofhces 


Change in Wanamaker Line 


Consideration too will probably be 

iven the bank agency question, in view 
of the development in Indiana in 
this connection, while discussio1 
to be indulged in regarding the late ac- 
ceptance of the great Wanamaker Ili 
direct bv ; company ot 
Philadelphia generally appreciated 
that the was upon the 
company, and that it could not refuse 


recent 
is sure 


leadn vw nre 
It is 
business thrust 
it without giving grave 
assured It is unhikel 
will take anv action wi 
matter. deeming it an 


tar from being the fore 


that the agent 

respect to the 
isolated case and 
runner of a gen- 


to be introduced in 


+ 
] 


en ete a 
actice HkKe!\ 





the business 


than the 
Rutter’s 


¢ more 


, sulting 
from Mr. 


hgure ré€ 
calculations 


Increase in Taxation 


Mr. Reynolds also referred to the 
greatly increased taxation, both on Brit- 
ish and foreign business, insurance com- 
(CONTINUED ON PAGE 9) 


offense to the 


| have 


con- ; 


Court Decides Proposed Agreement for 
Placing Insurance Is Beyond Scope 
of Authority 


MINNEAPOLIS, 
Organized insurance men ot the 
won the first round in their 
Minnesota State Automo)hile 
from placing all the auto 
10,000 members through 


MIN? . Feb + 

t state 
fight to 
prevent the 
Association 
insurance of its 


the Retail Hardware Dealers Mutual of 
Stevens Point, Wis. 
Judge Baldwin in district court this 


anted the asked by 
insurance men to trans 
action It is expected the automobile 


association will appeal. 


week gr injunction 


prevent such a 


Beyond Association's Authority 


The decision by Judge Baldwin en 
joins the association and its officers 
from entering into any such agreement, 
as planned. Officers had maintained 
they could achieve a 30 percent reduc- 
tion for those of their association who 
elected to take their insurance from the 
mutual agency. 

The action against the state automo 
bile body was instituted by a group 
of members who also are insurance 
men. These men, headed by Fred L. 
Gray of Minneapolis, contended that 
in the proposed arrangement with the 
mutual the automobile was 
going bevond the corporate 
authority. 


association 
scope ot its 
What 


Court Decided 


In making decision in favor of the 
opponents of the insurance plan, Judge 
Baldwin in a memorandum attached to 
his order says: 

“It seems to the under the de- 
that securing reduced rates on 
liability or other automobile insurance 
cannot be contemplated under the words 
‘mutual improvement’ (contained in the 
articles of incorporation as the purpose 


court 
cisions, 


of the automobile organization) for if 
such were the case it would extend 
equally to the association's furnishing 


accessories and even 
automobiles to its member 
ship; else how can a line of distinction 
be drawn between that which the 
ciation has power to do in this connec- 
tion and that which it has not the power 
to do? 

“It seems clear that the 
incorporation do not contemplate any 


such part ol the 
tion.” 


tires, gasoline and 


complete 


asso 


articies ol 


action on the associa 


Would Reimburse Companies 
WASHINGTON, D. C., Feb. 4.—The 


bill in Congress to reimburse a number 
of fre companies for amounts paid by 
them for property destroyed by fire in 


suppressing bubonic plague in Hawaii 


in 1899 and 1900 has been adopted by 
the senate and is now before the house 
ot representatives for action. The total 


amount involved is $89,975. 


Two Men Are Advanced 
At the 


of the Providence- 
Maynard, assistant secretary, 
vice-president, and W. H 

secretarv, Was 


annual meeting of the directors 
Washington, W. | 
was elected 
Phillips, as 


sistant chosen secretary 
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WANTS MORE RIGID 
QUALIFICATION LAW 


Attorney J. Louis Kohl Says 


Present Measures Are Very 


Much of a Farce 
MUST HAVE KNOWLEDGE 


Great Responsibility Rests on the 
Agents and Public. Should Be 
Properly Protected 


CIiNn< 


INNATI, O., Feb. 4.—In at 


aress betore the mem bers 


1 rag 
cinnati Insurance Society, J. Louis Kohl, 


insurance attorney, ot thus 1t\ said 
that he did not have as much confidence 
in the systems, methods and principles 
being applied in the fire insurance busi 
ness as is frequently expressed by 

National Association of _Insurance 


does not believe that 


Agents While he 


legislation can correct the chief faults 


he does belie ve 


of present day practices, 


that a beginning could be made toward 
improvement by making the qualificatio: 
for company representation rest upon 
real knowledge of the insurance business 
Leaves Gate Wide Open 

Agency qualification laws today, am 
particularly that in Ohio, can s« arcels 
be described with accuracy as a qualil 
cation law, said Mr Kohl he lav 
really does not quality wivthing and 
leaves thet gate wide open tor anyone 
who can arrange to have the $2 licens« 
fee sent to Colun bus lire insurance 
agents as a W hole can hardly declare 
themselves professional men until 
least some degree of professional knowl- 
edge ot the business is a requirement tot 
entry into it Doctors, said Mr. Kohl 
have the best ground tor illing them 


selves protessi mal met because lega 


qualifications as well as genet illy recog 


nized professional qualitications for the 
practice of medicine, based upon know] 
edge, are higher than that of any other 
occupational group. 
Must Have Real Knowledge 

Others who must display some real 
knowledge of their business before the 
re licensed by Ohio are the pharmacists 
teachers, accountants, lawyers, engineers 
and plumbers. But the insurance busi 
ness is still yravevard for derelicts 
from other occupations who enter busi 
ness and obtain some commissions, not 
bv reason of any ability to serve or be- 
Cause ot any\ service but he ius¢ 
friendship or blood relationship 

Vast Amount of Legal Lore 

It is not possible tor any ne ma 
to be fully conversant with all legal 
aspects of the contract which he delivers 


as well as with detailed information on 
the hazards which he covers but it 
preposterous that men may enter the 


business without any part of this know] 
edge, when it requires 16 volum 

legal discussion and decisions to cove: 
interpretation of the New York stand- 
ard policy which has 


(CONTINUED ON PAGE 50) 


been in constant 








SEES BIG YEAR AHEAD 


CHIEF 


P. J. Perry in Address 
Underwriters Association of Pacific, 


DISCUSSES PROBLEM 


Before Fire 


as Retiring President 


SAN FRANCISCO, CAL., Feb. 4.— 
In his annual address before the meet- 
g of the Fire Underwriters Association 
of the Pacific, held here yesterday and 


today, Percy J. 
stated that 1925 


Perry, retiring president, 
should be the greatest 
year in the history of the association. 
He said, “There has never been a time 

our history, when the outlook for 
rther progress was equal to that which 
we can expect in this 50th vear. A sur- 


vey of conditions in the United States 

gives confidence for the future business 

of the country. On the Pacific Coast 
e outlook is for an increased premium 
ome.” 


Speaking on the necessity for uniform 
practice, Mr. Perry continued: “It is 
ughly desirable that there should be 
uniformity in rules, rates and 
commissions in the different sections of 
the country. Owners of properties situ 
ited in different Board jurisdictions are 
imazed to find the discrepancies which 
<ist as to rules and rates. This often 
rives business to other types of insur- 
nce. The commission differences cause 
strife between agents, companies and in- 
departments. Until Board com- 
anies can arrange these difficulties, they 

ll be the political footballs of each 
legislature that meets. If the companies 
cannot solve their own troubles, there 
re 48 legislatures which are willing to 

y to do it for them.” 

He stated he felt that insurance men 
should emphasize the fact that opposi- 
tion to state insurance is not based on 

urely selfish motives. “It is not that 
we fear competition. It is a lack of con- 
hdence in the red tape methods common 

government in business; its inflexi- 
lity in adjustments: the inertia com- 
ion to men not spurred by competition; 
the taxation to make up deficits and the 
lack of experience gained only through 
raining. These facts and the belief that 


greater 


surance 


he country is more prosperous under 
ce — itior ethods, justify us in our 
st id.’ : 

Warns of Dual Representation 


In discussing the American agency 
system, Mr. Perry stated that “A men- 
ace to the American agency system is 
the representation by agents of both 
voard and cut rate companies. A worse 

ndition is the representation of mu- 

and the tinal blow is the board 


who represents 


omparable 


reciprocals. The 
thing is the board com- 








which recognizes them. Without 
s there would be little opportunity 
r cut rate companies to get a start. 





ng to reciprocal insurance Mr. 


rry said The theory of insurance at 
t has received some bad _ set-backs 
year. Failures and assessments ot 
€ part of eastern and western organ 
ions are having their effects. A re- 
it that ‘good business isn’t cheap 
Ca} surance 1s! good’ has greatly 
sened reciprocal competition.” : 
ie stated telt tl The grea 
ik é suran 
er¢ dard 
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THE NATIONAL 


NEW COMPANY READY 


TO WRITE BUSINESS SHORTLY 
Southeastern Fire Insurance Company 
of Which P. F. Zimmer Is General 
Manager Located at Tampa 


TAMPA, FLA., 


ent indications it 


Feb, 2.—From pre- 
is expected that the 
Southeastern Fire, now in process of 
organization here will be prepared to 
write business within a few weeks. The 
company will confine its operations to 
Florida for a number of years. 

Officers of the Company 


Officers of the new company are as 
follows: President C. W. Greene, also 
president of the Florida Mutual Fire and 
of the C .W .Greene Company of Tampa; 
vice-president, J. H. Pratt, owner ot J. 
H. Pratt Laboratory; secretary, Hafford 
Jones, vice-president of the Henry 
Knight Real Estate Company and insur- 
ance agency of the same name and 
secretary of the Florida Mutual Fire. 
The directors are C. Davis, treasurer 
of the Davis Shoe Company of Tampa: 
J. F. Pierce, president of Pierce Electric 
Company; Abe Mass, siegahieunl of Mass 
Brothers department stores; O. H. 
Ohlinger, who has been active in many 
businesses in Florida; C. G. Somers, 
vice-president of Southern Finance Cor- 
poration. 

P. F. Zimmer has 
general manager 


Mr. Zimmer 


been appointed 
and chiet underwriter. 
has spent his entire busi- 


ness life in the fire insurance business, 
having been until quite recently the 
active head of the Omaha Liberty Fire 


Neb. 


ot Omaha, 


Dubuque’s ‘Annual Figures 
The annual statement of the Dubuque 
Fire & Marine has been issued, this 
being the 42nd exhibit. Its assets were 





$4,047,145, capital $500,000 and net sur- 
plus, $1,071,975. A year ago the assets 
were $3,681,929 a the policyholders’ 
surplus was $1,325,064. The company 
has made ove progress vear by year. 
It never misses fire. 

The National Reserve, the running 
mate of the Dubuque, shows capital, 
$500,000; net surplus, $436,951; assets, 
$1,959,457. This company under the 


wing of the Dubuque has gone atong in 


a very satisfactory way. There are not 
many tassels on the Dubuque Fire & 


but it can counted on 


money. 


Marine, 
to make 


always be 


UNDE RWRITER 


VERY FEW HOLD BACK 


COMPANY SIDE OF THE CASE 


Say That 90 Percent of Agents Are 
Remitting October Balances on 
New Basis 


NEW YORK, Feb. 4. 
cials here tell an entirely different story 
about October balances in West Vir- 
ginia than President White, Ir., of 
the West Virginia Association of In- 
surance Agents. The companies say that 
collections of their October balances in 
West Virginia, according to the 
schedule of 20 percent flat 
is among the least of their troubles. A 
survey has been made of the various 
companies and it is found that not over 
10 percent of the agents in the state are 
insisting on the old commission schedule 
being observed for October. The com- 
panies are all standing firm and are nat 
giving in. There has been no criticism 
of any company for not living up to the 
agreement. The feeling is here in com- 
pany that 90 percent of the 
agents in West Virginia, now believe 
that the companies mean business and 
are not willing to spend any more time 
quibbling over October balances. 


Company offi- 


new 
commission 


offices 


American Central Figures 


statement of the Amer- 
ican Central shows the progress that 
that company is making. This by the 
way is the 72nd annual financial exhibit 
of this sterling St. Louis institution. It 
started in 1853, and hence is one of the 
oldest companies in the country. Its 
assets are now $8,538,622, capital, $1,- 
000,000, premium reserve, $4,515,372, net 
surplus, $2,098,098. It has paid since 
its organization, $48,203,270 in losses, a 
record to be proud of. 


The annual 


Roome to Visit West 

PHILADELPHIA, PA., Feb. 3.—V. 
B. Roome, vice-president and general 
manager of agencies of the Independence 
Fire, will start on a trip west 
to place agents for the new company. 
Mr. Roome plans to visit Kentucky, 
Ohio, Indiana, Illinois, Missouri, West 
Virginia and finish in Chicago. He 
plans to be away from the home office 
here two weeks. 


soon 








CONDENSED NEWS OF 


THE WEEK 








Minnesota insurance men win court 
fight to prevent state automobile asso- 
ciation fron placing insurance with 


Wisconsin mutual Page 5 


* 

Interesting figures given on English 
company profits Page 5 
x . 

Need for more rigid qualification laws 
irged in Cincinnati address Page 5 
Charles H. Burras of Chicago was re- 
elected president of the Illinois Insur- 
ance Federation at the annual meeting 

Page 7 
Directors f Hi irtford Fire vote to 
nerease iwital to $160.000.000 Page 7 


The Fireman's Fund i increasing its 








vita o $5.000_000 Page 8 
Fire Und riters Association of the 
Pacifie held Ss annual meeting In San 
Francises Page 10 
R. L. Thi of the Nat il ction 
Company iz spol or mill 
izare befor tI icag ners 
\ssocia "age 7 
- 

Companies declare that 90 percent of 
th West Virginia agents sre remitting 
their October balances on the new om 
mission basis "age 6 


Denials of reports that 
ification plan is becoming involved in 
Union-Buiesu controversy are made by 
commissioner and local agents. Page 18 


Michigan qual- 


*x* * 
James B McKee of the 
.ondon & trHobe In Tennes- 


State Agent 
Liverpool & 


see died suddenly in a hotel at Jackson, 

Tenn Page 27 
* k ok 

Commission war impending tn Phila- 


delphia suburban 
commission 


territory, 
increase by North 


following 

America 

Page 30 
x hk * 

Although the Associated General Con- 
tractors rapped the Surety Underwriters 
Association of America over the knuckles 
it is not thought that the joint confer- 
angement will be discontinued 
Page 3: 


ence ari 


The American Automobile Assoclation 


opposes the compulsory automobile in- 
surance plan Page 33 
* * xX 
List given of over 100 heavy sufferers 
in Illineis of Associated Employers Re- 
ciprocal’s impending assessment 


Page 34 


ok 
Report on examinatio of Indiana Mu 
ual Casualty is made public. Page 235 
Stockholders of New York Plate Glass 
ipprove change of name to New York 
Casualty, with provision for i 
ines 
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WINS IN BRITISH COURT 





BANKERS & SHIPPERS VICTOR 


Obtains Judgment of $600,000 From 


Liverpool Marine On Reinsurance 
Treaty 


The Bankers & Shippers has won its 
case against the Liverpool Marine and 
General in the British court of appeals 
This is a reversal of the lower court in- 
terpreting New York arbitration lay 
and grows out of the effort of the 
Bankers & Shippers to enforce liability 
under a reinsurance treaty made in July, 
1919. 

The case is of greater importance tha 
the $600,000 involved, because of the 
legal questions included. 


Arbitration Clause 
The treaty between the two com- 
panies contained an arbitration clause 
and provided where one party demands 


arbitration and the other party fails to 
appoint its arbitrator within 30 days 
that the first or demanding party was 
privileged to appoint the second arbi- 
trator. The two arbitrators were to 
choose an umpire. The Liverpool Ma- 
rine was never licensed in the United 
States. The Bankers and Shippers de- 
manded arbitration and named Hendon 
Chubb as its arbitrator. More than 30 
days elapsed with no acknowledgement 
or appointment by the Liverpool Ma- 
rine whereupon the Bankers and Ship- 


pers designated William D. Winter of 
the Atlantic Mutual as its second arbi- 
trator. The two arbitrators selected H. 


K. Fowler as umpire. 
Repudiates Arbitration 


The Liverpool Marine cabled its re- 
pudiation of the authority of the arbi- 
trators and refused to participate, re- 
serving all rights to reject — award 
that they might make. The Bankers & 
Shippers chose to sue in England rather 
than to continue arbitration in face ot 
the denial of authority because of the 
chance of having any such award repud- 
iated in the courts of England. Through 
its counsel, the Bankers & Shippers 
carried the arbitration proceedings 
through to a conclusion resulting in an 
award of approximately $468,000 in its 
favor. Action was then brought in Eng- 
land, on the award and alternatively on 
the implied promise to pay any amount 
found to be due in the manner provided 


in the contract and also several other 
causes ot action. : 
The trial took place in London in 


July during the time of the meeting 
of the American Bar Association. Georg® 
\W. Wickersham, Paul D. Cravath, and 
Julius Henry Cohen were called to the 
stand to testify in person. 

Wins on Facts 


On the facts the Bankers & Shippers 
was successful in all its contentions 
and proved the amount of its claim 
against the Liverpool Marine, but on 
the law Justice Bailhache accepted the 
views of the Liverpool Marine, as re- 
spects the interpretation to be placed 
upon the New York arbitration law, 
and held that the award was unenforce- 
able in England, since such an award 
would not have been enforceable in the 
courts of New York, even if the courts 
had jurisdiction over the Liverpool Ma- 
eri 

- Bankers & Shippers appealed and 
mr court unanimously reversed the 
lower court, which will result in a judg- 
ment of approximately $600,000. The 
Liverpool pedo has made application 
for leave eal to the house of Lord, 
but to do so, my will undoubtedly be nec- 
essary to furnish security for the pay- 
ment of the judgment. 


to ap] 


Age is opportunity no less than youth 
itself, though in another dress, and as 
the evening twilight fades away the sky 
is filled with invisible by 
Longfellow. 


stars day.— 
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FLOUR MILL HAZARDS 
NEED MUCH ATTENTION 


R. L. Thiele of the National In- 
spection Company Spoke Be- 
fore Chicago Examiners 


Some of the Points That Need to Be 


Carefully Watched By the 
Inspectors 
R. L. Thiele, chief inspector for the 
National Inspection Company of Chi- 


cago, spoke on “Flour Mills” at the 
monthly meeting of the Association of 
Fire Insurance Examiners of Chicago 
last Thursday night. 

Mr. Thiele said that most modern 
flour mills are clean risks. The up-to- 
date plant of today, which may be a 
structure from one to six stories or 
more, is as clean as a kitchen. Men and 
machines are continually at work re- 


moving the dust which accumulates 
rapidly, and which offers excellent op- 
portunities for fire if left to accumulate 
A sudden spark in heavy dust clouds 
has set more than one flour mill on fire. 
Flour discharged into open bins raises 
dense clouds of dust, and extra precau- 
tions must taken to overcome this. 
Modern mills have closed bins, flour be- 
ing discharged from a screw-conveyor. 


be 


Most of the newer and larger plants 
are of fireproof construction, but the 
ordinary country flour 


mill is still of 
light frame construction. ° 


Requires Much Machinery 


The making of flour is a rather com- 
plicated process, and calls for much 
machinery. In the modern roller mills, 
the wheat and grain is crushed between 
steel rolls, until after many crushings 
and processes, it becomes flour. In the 
burr mills, quite commonly found in the 
country, the grain is crushed by means 
of revolving stones. 

The danger of dust accumulation calls 
for continual vigilance. All electric 
lights must have double globes and wire 
guards. Dust settling on lights forms 
insulation, and excessive heat will 
produce combustion. Mazda lamps are 
recommended. In fact, all carbon lights 
are prohibited unless double globe pre- 
caution is taken. 


an 


Hazards Pointed Out 


In loading and unloading at a flour 
l, the excessive weight of the grain 
causes a shifting in the plant, and pres- 
sure of belts on pulleys, parts of ma- 
chinery, etc., are constantly being 
slightly changed. Hence, machinery is 
continually wearing out, and must be 
watched closely. Some of the most com- 
mon hazards are dry bearings which 
heat up rapidly, dust coated bearings, 
and foreign material in the wheat. Nails 
bolts j 


and can cause a great deal otf 
damage in the machinery and_ the 
danger of sparks is ever prevalent. 
However, in most mills, the stock is 


passed over magnets »efore entering the 
ichines, and thus foreign matertals are 


iwn out. Belts jaminine agaiust pul 
levs also cause trouble, as the heat soon 
becomes intense enough to cause fire. 
Moth Hazard Is Prevalent 
\nother danger in flour mills is the 


Mediterranean moth. This moth hatches 


out worms rapidly, which spin fine mesh- 
like webs, clogging up the machinery. 
"y- ; , . 

Various fumigation methods are used. 


It is interesting to note that while most 
stock companies permit the use of ex 
Plosive gases, mutuals do not. Tear 
gas, used in the war has proven the 
most effective. but is not in general use 
: the t 


as vet. due to objection otf the 





THE NATIONAL 


INCREASE BY HARTFORD 


MAKES CAPITAL TEN MILLION 


Old Stockholders Given Right to Sub- 
scribe for New Shares at Price 
of $200 


HARTFORD, CONN., Feb. 4.—Di- 
rectors of the Hartford Fire yesterday 
voted an increase in the capital stock of 
$2,000,000. The issue will be recom- 
mended to the stockholders on March 
The resolution adopted by the direc- 
tors yesterday provides for the issuance 
of 20,000 additional shares of stock of 
the nar value of $100 each, the right to 
subscribe therefor at $200 a share to be 
offered to stockholders of record at the 
of business March 6 in the pro- 
portion of one new share to four shares 
held by them now. The stock must be 
bought on or before April 15. The di- 
rectors have the power to dispose of the 
new shares of stock not subscribed and 
paid for. The subscription is payable in 
cash in four equal installments, due 
April 15, June 15, August 15 and Oct. 
15. The new issue brings the capital 
stock of the company to $10,000,000. 
The stock is now selling at $685, an ad- 
vance of 60 points over Jan. 1, 1924. 


6. 


close 


Adds to Its Building 
NEWARK, N. J., Feb. 4.—To prop- 


erly handle its rapidly increasing busi 
ness the American of Newark recently 
added substantially to its head 
structure, and now arranging to oc 
cupy the additional space. Once the 
finishing touches are put upon the ad 
dition the company will have one of the 


ottice 


Is 


most attractive and conveniently ar 
ranged insurance offices to be found 
anywhere in the country. A feature of 


the new section is the ample conven- 
tion hall, which in the absence of gath- 
erings of agents used for recreation 
purposes by the office staff. Fire proof 
throughout, and designed primarily from 
a utilitarian standpoint, the headquar- 
ters building is decidedly artistic. 


1s 


N. Y. Underwriters Meetings 


Southern field men oi the New York 
Underwriters will meet with the man- 
agement of the organization in New 


York the week beginning Feb. 16, and 
the eastern field force two weeks later, 
while the western field staff will be 
called in the week beginning March 16. 

No Action on Hawkeye Securities 

NEW YORK, Feb. 4.—The report 
that the business of the Hawkeve Se 
curities Fire of Des Moines has been 
reinsured lacks confirmation \ main 
objection to taking over the risks made 
by several which they 
were offered. was that the business was 
largely controlled by general agencies, 
and the probability of holding renewals 
by the reinsurer would be remote. 





companies to 


Case Insurance Agency Change 


On and after Feb. 1, 
agencies of James L. 
in 1906 at Norwich, Conn., and James 
E. Fuller & Co., established in 1847, 
will be conducted under the name of the 


the insurance 
Case, established 


Case Insurance Agency. Mr. Case is 
nationally known as former president of 
the National Association of Insurance 
Agents. 


Interstate Commerce Commission to the 
shipping of it 

Mr. Thiele said that the moral hazard 
is probably greater than the physical, 
due to business conditions. The moderate 
sized mill is the that has to be 
watched very closely. Most of the 
larger mills, as well as the very small 
mills, business at profit, 
and are the better risks. Feed mills 
are much more hazardous than flour 
mills. The production is greater, none 
of it is used tor human consumption and 


1 
roOunsc 


one 


good 


are doing 


careless methods are 


usually 





UNDERWRITER 


GIVES TORNADO DATA 


ESTIMATES FIGURES FOR 1924 


Col. Finley, Windstorm Expert, Shows 
Last Year’s Loss Near $30,000,000 
June Being Most Disastrous 


The total property loss from _ tor 
nadoes in 1924 has been estimated at 
$29,875,000 by Col. John P. Finley, for 


many years connected with the Weather 
Bureau at Washington and a specialist 


in the study of tornadoes and atmo- 
spheric conditions. Mr. Finley has pre- 
pared some statistics covering last 
year’s wind-storm experience and has 
shown the total number of tornadoes 
during 1924 at 124. The figures further 
show that 313 persons were killed and 


1,424 injured during the year 
June Greatest Loss Month 


Col. Finley’s figures show that June 
was the greatest loss producing month, 
about 50 percent of the total $30,000,000 
damage occurring in that month. The 
three months of greatest property loss 
were April, June and July, while August 
and October recorded the least property 
from tornadoes. While the 
loss greater in June, 
greatest in April, 

5 deaths and 703 


loss prop 
the 
that 


In 


erty 
fatalities 
month 
juries. 


was 
were 
showing 


125 


Comments on Insurance 


Col. Finley 
insurance is one of the 
factors in present day busi- 
He points out that these are days 
unprecedented applications of the 
meteorology and climatology to human 
affairs. Weather changes seriously 
affect business, industrial, commercial, 
agricultural and _ social affairs. The 
owners and investors who suffer from 
these changes are driven to seek pro- 
tection from resulting losses through 
the expanding field of insurance. There 
are two great divisions in this field, 
weather insurance and crop insurance, 
the latter being undeveloped at the 
present time. Col. Finley further com- 
mented on the problem of tornado 
ratings, showing that coverage for this 
line of insurance requires the most care 


In his report 
that tornado 
important 


ness. 


points out 


of 


ful application of the principles of 
descriptive and analytical statistics. He 
said the actuarial methods involved in 


tornado rate making require the tech- 
nical presentation of climatological data 
with the view of securing a_ scientific 
basis for the rates strictly applicable to 
each class of atmospheric 
written. 


disturbance 


Wight Joins Travelers Fire 
HARTFORD, CONN., Feb. 3.—At 
the annual meeting of the stockholders 
of the Travelers Fire held here last week 
the complete staff of officers was re 
elected and in addition Roger W. Wight 


was elected assistant secretary. Mr. 
Wight is a native of Natick, Mass., and 
a graduate ot the Massachusetts Insti 


tute of Technology. He has been in the 
ire insurance since 1907 in 
both home office and field capacities. 


business 


More Entries in Contest 


New chambers of commerce that have 
affiliated themselves during the past 
week with the Inter-chamber Fire Waste 
Contest are: Oberlin, Kan.: Urbana, 
:* Ashtabula, O.: Ventura, Cal.; 
(ceanside, Cal., and Covington, Ky. 


“America Fore” Program 


The “America Fore Bulletin” an 
nounces the following budget for 1925 


“As a mark for its representatives to 
aim at.” asking that they “put America 
Fore in high and step on the gas”: 
Premiums to be written, $50,000,000; ex 


penses losses: 


} $19,000,000 
(45 percent) $22,500,000; trading sur 


(28 percent) 


plus, $8,500,000: unearned increase es- 
timated 15 percent) $7,500,000 rack 
profit, $1,000,000 
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ILLINOIS FEDERATION 
IN ANNUAL MEETING 


Charles 
Surety Was Re-elected Presi- 


H. Burras of National 


dent of Organization 


DONALDSON WAS SPEAKER 


Clifford Ireland, Director of Trade and 
Commerce in Illinois Strong Against 
State Insurance Plan 


Burras of Chi 
National 


elected president or the 


( harles H 


the 


ago, man 


aver ot Surety, was re- 


Illinois Insur- 


ince Federation at the annual meeting 
in Chicago Tuesday evening. The vice- 
presidents are Joseph E Callender, 
manager Ocean Accident, Chicago; O. 


J Arnold, secretary, Illinois Life; 


Charles N. Gorham, manager, American 
of Newark; John C. Harding, manager, 
Springfield Fire & Marine; John C. 
Lanphier, Jr., Springtield, IIL; C. W. 
Olson, Chicago: George D Webb, 
Conkling, Price & Webb of Chicago; 
secretary-treasurer, || R. Moss; direc 
tors, H. G. Badgerow, vice-president 
Continental Casualty; Herman Barthol- 


omay, local agent, Chicago; George A. 
}inkert, Quincy; Fred Y. Coffin, Moore, 
Lyman & Hubbard, Chicago; J. 
;. Comer, Aurora; L. M. Drake, Crit- 
chell, Miller, Whitney & Barbour, Chi- 
cago; Wade Fetzer, W. A. Alexander 
& Co., Chicago; W. B. Flickinger, as 
sistant manager North America; W. E. 
Hodnett, Lincoln: L. A. Howes, Peoria, 


Case, 


lll.; L. J. Kempf, manager Travelers, 
Chicago; J. D. La Teer, Peoria, state 
agent Agricultural, D. R. McLennan, 
Marsh & McLennan, Chicago; N. C. 
McLean, E. St. Louis; Harry C. Me- 
Namer, Equitable Life of New York, 
Chicago; C. L. Ritter, Murphysboro; 
George Tramel, manager Aetna Life, 
Chicago; R. W. Troxell, Springfield, 
Ill.; H. A. Yates, Springfield, state 
agent Aetna: W. W. Williamson, Chi- 


cago, president Chicago Life Underwrit- 
ers Association; Robert D. Lay, vice- 
president National Life, U. S. A. 


Tribute to Moss 


Mr. Burras told of the splendid way 
that the new salaried secretary T. R. 
Moss had started in his work. This ts 


[llinois Fed- 
as the legislature is now 1m ses- 


an important year for the 
eration 


sion. Mr. Burras said that for the first 
time in its history a life company oc- 
cupied one of the tables. All the offi- 
cials of the Central Life of Chicago, 
headed by Judge H. W. Johnson, the 
president, were present. Mr. Burras 
paid high tribute to O. J, Arnold, sec- 

retary of the Illinois Life, and W. B. 
*lickinger, assistant manager of the 
North America, for lining up the life 

| and fire interests respectively in favor 

| of the organization. 

H. E. Babcock, editor of the “Fed- 
eration News,” poet, newspaper mat 
ind philosopher, formerly connected 
with the old Chicago “Herald,” where 
he gained a reputation as a rhymester 
in “Bab’s Ballads,” gave a humorous 
talk. 





T. B. Donaldson a Speaker 


Thomas B. Donaldson, former Penn- 
sylvania insurance commissioner, was 
one of the speakers of the evening Mr. 
Donaldson insurance men to 
keep away from the state capitol, run 
their own business in the right way, not 


ad\ ised 


expose themselves to danger in trying 
to circumvent the laws and to maintain 
a very strong insurance federation. He 
said it is the prime duty of the insur- 
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ance department to sec 
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THE NATIONAL 


TO INCREASE CAPITAL 


ACTION BY FIREMAN’S FUND 


Will Add $2,000,000 to Stock and Half 
That Amount to the Surplus 
Fund 


SAN FRANCISCO, CAL., Feb, 4 
\ meeting of stockholders of the Fire 
man’s Fund is called for March 31, to 
ict upon the recommendation of the 
directors, increasing the capital stock to 
$5,000,000 and reducing the par value 
to $25 lhe new stock is to be sold at 
$150 which $50 will be applied to 
surplus This will make the surplus, 
$5,500,000. Che gross assets are now 


The 


Fireman's 


ver $28,000,000 Fund 
present capital is $3,000,00. 

Chis company has had remarkable 
growtl It was almost entirely anni- 
ilated by the San Francisco catastrophe 
nd yet it refinanced itself, got in the 


unning, In a few vears outstripped its 
supremacy and went far ahead 
President i # B. 


Levison has proved a resourceful execu- 


it procession. 


tive, and is one of the acknowledged 
authorities in underwriting in the 
country 


Bill Would Prohibit Cancellations 


MADISON, WIS., Feb. With 
getting under way of the 1925 


the 


Session 


of the Wisconsin legislature, the annual 
deluge of bills pertaining to insurance 
has begun. One of the most interesting 
and puzzling of the measures is senate 
Bill 78-S, introduced by Senator Barger 
It creates a new Section 203.115, which 
reads as follows 

“No fire insurance policy hereafter is- 
sued shall be cancelled for any reason 
other than non-payment of premium o1 
assessment unless by written mutual 
agreement of the company and the as- 
' sured. 

“The standard fire policy form pro- 


vided for in Section 203.01 is amended vo 
conform to provisions of Section 203.115." 
The measure affects both and 


mutual companies and deprives the 


stock 


pany of the right to cancel on moral 
hazard or for any other reason, without 
express consent of insured, as provided 
Just what the aim of the measure is, 
can not be definitely ascertained 


sioner the official liquidator of compan- 
ies that otherwise would be handled by 
a receiver. He said that it means greater 
economy, efficiency and rapidity in liq- 
uidation. He also said that he the 
benefit in an agency qualifications bill 
nd would tavor such. 

al Moss broke br 


saw 


Secretary T. R iefly 


UNDERWRITER 
SUPERVISING BUREAU 
MINNESOTA CHANGE PROPOSED 


Would Create 


Department of Commerce, Making 


Legislative Committee 


Insurance Subordinate 


ot 


PAUL, 


h 


MINN., Feb 


the tat 


An 


surance 


im 


portant ¢ we mM 


department is recommended in the re 
port ol 


| commniittec 


comunittee 


terin 


Phe 


the legislative in 


made public this weel 








was named to devise a rearrangement of 
State vovernment 1 an effort cut ex 
penses, check Waste and eliminate 11 
efficiency 

[Its recommendatio1 as ar as the i 
surance department is concerned is that 
that department be place depart 
ment of commerce along h the bank 
ing and state securities departments 
The new plan provides for a state in 
surance commissioner but would take 
from him some of the quasi-judicial 
powers he now has and place such pow 
ers ina board « three (nie *S¢ 
powers ts that having to do with licens 





Ing insurance Companies. 

Under the proposed co erce depart 
ment there would be three commission 
ers one for insurance, one for banks an 
one tor In ordinary business 


securities. 
their 
mdividually 
cial matters would 


departments they 
but on semi-judi 


board. Each 


affecting several 


would act 





is t 
would receive a salary of $5,000 a year 
The recommendations of the interim 
committee face a bitter fight in the 
legislature betore the are adopted and 
there is slight chance that thev will be 
adopted in their entirety, at least at this 


session The report has the backing 
of Governor Christianson, who was a 
member of the interim committee, but 
it also has some stiff opposition 
STOCK COMPANIES THAT 
STARTED LAST YEAR 
Question—Can you tell me the names 


stock fire companies that started 
business last year? 
Answer—Amierican lire 
Galveston, American Home 
Memphis, Central Federal Daven 
port, Commercial Standard Delaware, 
Federal Union, Liberty Bell, Manhattan 
Fire & Marine, New York Fire, Provi- 
dent Fire, Seaboard of Baltimore, S« 
curity National of Galveston, Southeast 
ern of Tampa, Sylvania of Philadelphia, 
Travelers Fire, Washington New 
York, World Fire & Marine. The Sen 


tinel lire starting this vear 


new 
& Marine of 
Fire ot 
of 


; 
ol 


1s 
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MARKED CHANGE MADE 


MANY REDUCTIONS IN RATES 


How the New Automobile Tariffs Af- 
fect Pittsburgh for the Various 
Makes of Cars 


PITTSBURGH, 
Marked reductions are noted in most 
instances in the automobile fire and 
theft rates announced for the Allegheny 
County district. [ 
politan 


rA., eb, 3 
new 


Che rates for 


however, 


metro- 


Pittsburgh, are some- 


what higher than for the country sec- 
tions with the percentage of difference 
varving for the many different makes 


cars. A representative perusal of the 








new rates discloses that in the city 

lire rate tor Fords has been decrea 
from 65 cents to 45 cents per $100 and 
from $6.85 to $4.50 for theft insurance 
The Chevrolet, Overland and other | 
priced machines, however, have been 
increased on fire policies from 35 cents 
to 50 cents but for theft the rate has 
been changed trom 5 

and $2 on close 





1 


models in tl 


such as the 





11s class. 
Buick, the fire 
but tor theft the 


from on open mod- 


cars, 





remains the same 
has been lowered s4 








els and $1.50 on closed cars to $1.95 
all models. For higher priced cl 
such as Cadillac, the tire rate has been 
lowered from 35 cents to 25 cents and 
the theft rate has beet changed ir m 
$2 on open models and #1 on close ) 
$1.95 on all models. 

Outside the city the fire rate on Fords 
shows a decrease from 65 cents to 40 
cents and theit policies have been low- 
ered 65 cents from the old rate of $4.25. 
The Chevrolet class fire rate has been 
lowered five cents and the theit from 
$2 on open models and $1.20 on closed 
to $1.10 on all models. Similar changes 


on cars of the other classes are also 
noted this district. Property dam- 
age rates range from $1 per hundred 
light cars on more costlv 

chines. Liability and collision rates 
main unchanged 


tor 


to 3 





fe 


Millers National Figures 


The Millers National of Chicago has 
issued its financial statement, 
being $4,213,521. A year ago that 
was ~ Its premium reserve is 
$1,490,067. Its surplus $1,930, 
compared with $2,067,678 the year pre- 


its assets 


item 





$3,9 


1S 191 


vious. The assets of the Millers Na- 
tional are invested in high class securi- 
ties lt is a well managed company 
from every viewpoint. 


PROMINENT AT ILLINOIS INSURANCE FEDERATION BANQUET 


w. 


Assistant 


Maunuger 


North 


FLICKINGER 


America 





CLIFFORD IRELAND 


Illinois Director of Trade & Commerce 





CHARLES H. 
President 


BURRAS 
Illinois Federation 





THOMAS B. DONALDSON 


Former Pennsylvania Commissioner 
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ILLUMINATING TALK 
ON COMPANY PROFITS 


(CONTINUED FROM PAGE 5) 
panies have had to bear, and illustrated 
this with the following figures: 

Percentage of 


Percentage Taxation to 
of Taxation Underwrit- 
Year to Premiums ing Profits 
EE cpscseivosones 2.2 23 
918 RPT CC Cr Mt: 24 
BO cacceucesecece .f 32 
iit SE ahem ae 4.8 43 
1918 ...-ee eee ever (3 44 
ree 7.3 47 
MD wsiendaeea cesses 5.0 54 
Ae a 5.7 72 
| SS eat 4.1 55 
Se » 83 47 
Average for the 10 E 
years ....++.++-. 4.9 50 


Effect of Higher Taxes 


Fortunately taxation is now being re- 
duced but the table shows how, when it 
was at its height in the 1919-22 period, 
the premium income rose in a proportion 
which made it bearable. There is also 
the point to be considered that this 
high taxation caused the companies to 
charge higher rates of premiums where 
possible and thus assisted to swell 
premium incomes. 

Mr. Reynolds had something to say 
about competition for insurance busi- 
ness. The point is often raised that new 
companies appear to work with a lower 
ratio of expenses to premiums than do 
those which have been established for 
many years. However, the considerable 
number of failures which have occurred 
during the past two or three years 
should convince the public that what 
they are buying with an.insurance prem- 
ium is “security.” And this can only 
be obtained from an office which has 
ample funds of reserve. 

From 1914 to 1923 the cost of fail- 
ures in the British insurance world is 
set at a figure of approximately $27,- 
000,000. Such failures were due in most 
cases not to dishonesty on the part of 
the promoters but simply to lack of the 
fundamental knowledge of what insur- 


ance really is. In some quarters a cry 
had been raised that insurance should 
be nationalized. From the viewpoint 
of the community this would seem to 
be a mistake. Insurance companies 
pay vast sums into the treasury every 
year for taxes. If the state became the 
only insurer these payments would be 
no longer received and, as they contain 
payments on account of profits on for- 


eign business which latter could not 
very well be transacted by the state, 


there would in this way be a loss of rev- 
enue for community purposes. 

The question of “all-in” insurance 
cn a comprehensive scale still attracts 
an increasing amount of attention here. 
Early in the last session of the late 





found to be so complicated as to neces- 
sitate further investigations before the 
scheme could be allowed to see the 
light. The Conservative party, for the 
recent election, had a prominent plank 
in its platform, a scheme on such lines 
to provide old-age pensions on a more 
adequate scale than at present—at an 
earlier age—and also pensions for 
widows and dependent children. The 
scheme, while not touching the rights 
of present old-age pensioners, who have 
contributed nothing in the shape of 
premiums, is being worked out on a 
contributory basis. We may thus ex- 
pect to see put into operation in the 
United Kingdom, before many years 
have elapsed, a comprehensive workers’ 


trial insurance companies and friendly 
societies on behalf of the government. 
C. H. Falloon, general manager of 
the Atlas Assurance, recently lecturing 
before the members of the London In- 
surance Institute, had some interesting 
comments to make regarding that fairly 
recent development in fire insurance— 
the reinstatement or “valued” policy. 
This he looked upon with considerable 
disanproval. Born of the war period 
and later when prices were unstable 
and continually advancing, the reinstate- 
ment cost would most often be in excess 
of the market value of the property de- 
stroyed at the actual time of the fire. 
Going on to consider the question of 
loss of profits insurance he claimed that 



































Parliament a bill was introduced to | national insurance which will cover all the business was transacted on a 
provide for a scheme of “all-in” na- | the ordinary contingencies of industrial | sounder and more scientific basis in 
tional insurance but this bill had to life. Such a scheme, which would be | England than in the United States 
be withdrawn as the actuarial calcula- | compulsory, would presumably be ad- | where the use and occupancy form is 
tions which formed its basis were | ministered through the existing indus- | adopted. 
| | 
FIGURES FROM DECEMBER 31, 1924, STATEMENTS : 
STOCK COMPANIES 

Gain in Gain in Net Gain in Net. Prems. Net Losses Loss 

Assets Assets Reins. Res. Reins. Res. Surplus Surplus Written Paid Ratio 

I CO a tar ae ral ea $ 6,860,973 $ 646,113 $ 2,384,349 39,964 $2,631,130 $ 578,241 $ 3,001,576 $ 1,460,415 49 

ee. Le. Bs séccescse 5,915,211 1,245,454 2,495,651 522,127 1,076,996 A 5,122,358 2,303,279 45 

CE Sid ede wet a-we 1,212,396 98,803 156,191 2,285 736,674 124,706 39,833 32 

DE DD. csnaneeageane 589,145 63,894 214,880 28,141 3,321 164,343 51,886 .32 

Pt Meee d cash ween 1,120,655 6,061 377,906 62,332 110,646 673,942 412,399 61 

a, Co, Oe Bee Me nc ccaccee 53,667,924 3,648,547 21,641,734 298,447 19,042,046 28,441,553 13,890,785 49 

Peercmmmts, BMG. .occcccces 339,868 23,224 Tae 8 86s B ee 153,583 156,249 67,162 42 

i. Se eee 4,213,521 282,679 1,909,596 116,109 2,067,678 1,904,825 1,062,622 56 

a SS + > aero 3,639,995 360,825 1,011,552 1,647 1,403,993 1,355,412 631,812 47 

oS ere rr 23,929,546 1,456,450 12,271,734 479,651 5,866,203 13,129,179 7,111,718 54 

2 & 2 errr rr er 3,276,142 114,587 1,253,553 2,510 1,214,260 1,203,183 695,140 .58 

DEED Sébtedanucnsemea 426,876 a 8 “<débeker wsaxewe 81,643 54,342 18,846 34 

MUTUALS 

Cash Total Unearned Cash Total Total Total Amount 

Assets Assets Prems. Surplus Surplus Income Disburs. at Risk 
Blackstone Mut., 597 $18,132,060 $1,561,525 $ be 942,237 $1,779,656 $427,395,900 
Merchants Mut., 5 10,068,150 869,006 9, 1,060,603 961,575 237,986,933 
Mut. London Co., 317,5 | A ere ae =o ewe 134,152 89,570 eee esees 
Ohio Hdw. Mut....... 430,8 430,868 211,950 200,456 200,456 446,132 401,148 35,113,552 
Ret. Merch. Assoc., Ill. 114,597 994,996 84,420 18,985 899,384 165,031 176,607 26,242,313 
Traders & Mech., Mass. 584,086 1,256,457 267,221 300,085 972,456 213,504 213,539 46,277,964 
SS Rr ee 131,709 ae 8 8=«=—6asdeode 88,499 71,139 25,602 . ...... 50,047 11,229,888 
Vermont Mut......... 448,708 372,923 9 eee 374,081 778,304 724,901 140,612,779 
Worcester Mfr. Mut.. 2,274,059 12,103,432 1,250,753 11,080,126 ...... 1,596,579 1,556,782 293,594,764 






















































sy FIRE INSURANCE Co. 
(| MancHEsTER.N.H. 
mS FIFTY-FIFTH PROGRESSIVE ANNUAL STATEMENT 
] January 1, 1925 
My ila 
ity! Assets hoe : Liabilities y : 
United States Liberty Bonds...........0...0s0000 $ 1,706,750.00 Capital Stock Haw tae ka eeaee been $ 2,250,000.00 
RPUORE ODOS ONIN Soin os arse cds cadiesavesdasans 967,500.00 Unearned Premium Reserve................-- 5,103,832.11 N 
her Dominion of Canada aE gE RL gall aE ee oe, 122,510.00 Reserve for Losses Ode 000 0000406606000 0000 ded 06us 772,628.25 
iM 2 TRS ae ae: Siege Spee eee ere 267,500.00 Reserve for Taxes and Expenses accrued but not a 
Municipal and other Bonds and Stocks and Mort- GUE cccccccsrccrcccscccscosscscvccees seseseces 250,000.00 
NE EE ogo icc a aainte Gd bik cap Uke aw ewnn 7,772,144.94 Reserve for Dividends declared and unpaid.. 90,652.00 
beet I MN 20k, va aA ed one elwias Sates es be 834,545.36 PE DE cca atoreccccsdacudcreaue rerio 3,672,580.51 
‘ PI SEMI os ico 4 Sod dd Sok a wk tk Shel 118,792.30 — nm 
a ee NRT Frcs dod be weeukas koe anticdwadiweds 349,950.27 $12,139,692.87 
i ERS oneal 
» . |, $12,139,692.87 
pas Increase in Capital $250,000.00 
Increase in Assets 864,066.20 
Increase in Unearned Premium Reserve 137,248.32 
Increase in other Reserve Funds................. 206,466.81 
I We Gs cow ca ne albahante caused buvdicdaneasewdooueeen s0ine 270,351.07 
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DUBUQUE HiRE & MARINE) 
Avaurauce Company. 


FORTY SECOND ANNUAL STATEMENT, JANUARY 1, 1925 


CASH CAPITAL. 


bilities). 
NET SURPLUS.. 


RESERVE (U nearned Premium and All ‘Other Lia- 


S. F. WEISER, Secretary 
OLIVER G. SCHRUP, Treasurer 


SUMMARY OF ASSETS 


Loans (being first lien on real estate worth over double 


amount of loan).. P 
Standard Bonds and Stocks 
Cash on hand and in Banks. 
Cash in hands of Agents 
Interest accrued on Loans... 


beieiccisomin Exhibit 


.$ 500,000.00 


2,475,170.61 
1,071,974.83 
‘inaremmneanciatan: SCY BOC 86 


...$ 705,602.58 
. 2,576,792.00 
327,852.77 
396,597.52 
40,300.57 


=e $4/067,145.04 








Year Assets 

1883 $105,941.37 
1884 116,584.91 
1885 125,549.66 
1886 145,082.63 
1887 160,343.13 
1888 189,718.87 
1889 213,295.93 
1890 236,254.41 
1891 263,423.08 
1892 283,846.21 
1893 | 301,631.88 
1894 | 313,409.34 
1895 | 333,665.52 
1896 | 351,557.02 
1897 | 373,606.74 
1898 | 402,682.33 
1899 | 407,323.38 
1900 | 421,621.68 
1901 | 446,562.21 
1902 | 511,081.86 
1903 | 552,979.83 
1904 | 601,079.65 
1905 | 645,140.20 
1906 | 728,209.88 
1907 | 1,058,034.84 
1908 |  1,093,546.87 
1909 |  1,176,480.56 
1910 | 1,301,521.42 
1911 1,363,468.30 
1912 | 1,474,707.49 
1913 | 1,603,255.54 
1914 | 1,648,409.74 
1915 | 1,816,466.14 
1916 | 2,009,291.54 
1917 2,137,815.23 
1918 | 2,397,202.25 
1919 |  2,727,156.87 
1920 | 3,077,945.50 
1921 | 3,254,863.09 
1922 | 3,507,212.00 
1923 | 3,681,928.58 
1924 | 4,047,145.44 








Reserve 


$ 2,986.18 
11,159.42 
18,308.82 
25,667.54 
29,921.91 
37,896.98 
46,147.61 
47,595.31 
49,741.98 
57,732.02 
64,374.41 
68,234.63 
73,040.23 
78,859.75 
87,353.31 
99,553.29 

101,327.24 
104,969.19 
117,940.27 
158,955.3 
176,506.38 
195,461.15 
212,468.87 
268,237.85 


809,161.36 

870,561.83 

984,487.42 
1,024,371.55 
1,165,252.92 
1,295,366.59 
1,420,232.78 
1,632,115.10 
1,868,887.79 
2,098,969.12 
2,132,809.09 
2,297 ,647.17 
2,358,864.24 
2,475,170.61 


CHARLES J. SCHRUP, President and Treasurer 
S. F. WEISER, Secretary 


Policy Holders’ 
urplus 


$102,915.19 
105,425.49 
107,240.84 
119,415.09 
130,421.22 
151,821.89 
167,148.32 
188,659.10 
213,681.10 
226,114.19 
237,257.47 
245,174.71 
260,625.29 
272,697.27 
286,253.43 
303,129.04 
305,996.14 
316,652.49 
328,621.94 
352,126.52 
376,473.45 
405,618.50 
432,671.33 
459,972.03 
467,416.21 
502,025.45 
525,297.56 
533,363.22 
554,306.94 
604,145.66 
618,768.12 
624,038.19 
651,213.22 
713,924.95 
717,582.45 
765,087.15 
858,269.08 
978,976.38 
1,122,054.00 
1,209,564.83 
1,323,064.34 
1,571.974.83 








G. W. MYERS, Vice-President 








SIXTH ANNUAL STATEMENT, JANUARY 1, 1925 


CASH CAPITAL 
NET SURPLUS 


SUMMARY OF ASSETS 
Loans (being first lien on Real Estate worth double amount of 


loan).. ; 
Standard Stocks and Bonds 
Cash on Hand and in Banks 
Cash in hands of Agents... 


Interest Accrued on Loans and Bonds... 


RESERVE (Unearned Premium and all other r Liabilities). s 


1,022, 506.3 
436.951. 13 -—$1,959,457.44 


387, 1227.71 
136,923.72 
17,441.01 -~—$1,959,457.44 























| trust department of the 


| Banker’s 


| or depression. 


TAKE UP LIVE TOPICS 


COAST MEN IN BIG MEETING 


|} in California, 


| fleet 





Annual Sessions of Fire Underwriters 
Association of Pacific Held 


This Week 
SAN FRANCISCO, CAL., Feb. 4.— 
With co- operation, helpfulness and a 


general spirit of optimism as its key- 
note, the two-day meeting of the Fire 
Underwriters Association of the Pacific 
ended this evening, with the annual ban- 
quet at the Fairmont Hotel, with an 
attendance of well over 500. It was the 
largest and most successful meeting 
ever held by the association. Percy J. 
Perry, retiring president of the associa- 
tion and assistant to the president of 
Marsh & McLennan, acted as toastmas- 
ter and delivered one of the principal 
addresses. Mr. Perry stated that 1925 
“should be the greatest year in the his- 


tory of the association. 

Other speakers were: Wigginton E. 
Creed, president of the Pacific Gas & 
Electric Company at San Francisco; 
C. A. Colvin, president-elect of the as- 


sociation; McKee Sherrard, vice-presi- 
dent-elect, and Perey V. Long, assistant 
general counsel of the National Board. 


Had Strong Program 


At the business meeting, 
ing of Feb. 3, J. McCann 
San Francisco office 
nan, discussed “Modern Brokerage Meth- 
ods” from various angles; Ira P. Rey- 
nolds, special agent for the Commercial 
Union fleet at Portland, gave an inter- 
esting talk on “The Prune Industry in 
the Northwest,” going into detail regard- 
ing the construction of various dryers 
and stating that the Oregon Agricultural 
College is now giving the subject of 
fruit drying and improvement of dryers 
careful study. Arthur M. Brown, Jr., 
discussed “National Advertising,” tracing 
this interesting phase of the business 
from earliest times to the present day 
and giving practical demonstrations of 
various types of advertising. 

In the afternoon R. M. Sims, chairman 
of the trust section of the California 
Bankers’ Association and head of the 
Mercantile Trust 
spoke on “Insurance from the 
Standpoint.” He brought out 
the fact that banks and insurance gen- 
erally felt the same effect of prosperity 
He also stated that if it 
were possible to arrive at a figure on 
this score he felt it would be found that 
banks as a whole are the greatest sales- 


on the morn- 
Davis of the 
of Marsh & McLen- 


Company, 


men of insurance. Dr. Bailey Willis, 
president of the Seismological Society 
and professor at Leland Stanford Uni- 


versity, spoke on 
surance.” 


“Earthquakes and In- 


Discuss Auto Club 


Arnold Hodgkinson, manager of the 
National Automobile Club, discussed 
“National Automobile Club—Cause and 
Effect.” Mr. Hodgkinson made the state- 


ment that standard stock companies, 
meaning the conference and board com- 
panies, are not writing today more than 


33% percent of the automobile business 
He then gave an outline 
of the service rendered by the club and 
Stated that through the medium of the 
club and the available service, standard 
stock companies could in a few short 
years secure the bulk of automobile in- 
surance. 

Thomas Craig of the North America 
discussed “Frost Insurance” from 
various angles. The morning session of 
the second day opened with “The Rela- 
tion of Credit to Insurance,’ by Elmer 
W. Jones of the Retail Credit Bureau, 
wherein he showed how closely the work 
of the bureau and insurance are bound 
together. 

James L. Madden, manager of the in- 
surance department of the United States 
Chamber of Commerce, was unable to 
attend so his paper on “National Prob- 
lems Facing Insurance” was read. L. M. 
McKinley, independent adjuster of San 
Francisco, gave a paper on “Hay Inspect- 
ing and Adjusting,” in which he gave 
pertinent facts regarding losses through 


| spontaneous combustion on this class of 


| busienss and 


also how they might be 
avoided by the proper stacking and care 
of the hay. “Insurance from the Manu- 
facturer’s Standpoint,” was the subject 
of a talk by Alexander F. McEwan, pres- 





WANTS CODE REVISED 


MOVE MADE IN_ WISCONSIN 


Commissioner -Smith Makes Some 


Recommendations as to the Changes 
in the Fire Insurance Law 


MADISON, WIS., Feb. 5.—Senator 
O. H. Johnson, former deputy insurance 
commissioner of this state, introduced 
today a revision of the insurance code 
at the instance of Commissioner Smith. 
It covers 260 pages, embracing 14 chap- 
ters. Commissioner Smith called in in- 
surance men_ representing different 
classes and in addition he secured the 
services of former Commissioner W. A, 
Fricke to assist in the revision work. 

Chapter 202 as to fire insurance, is 
devoted largely to a deletion of unneces- 
sary and obsolete requirements. It is 
pointed out, for instance, by the insur- 
ance department, that one law, enacted 
in 1911, was for the sole purpose of 
enabling one single company to reinsure 
and wind up the business of a small 
company under its control, for which 
there was already ample law and author- 
ity, and that in 1875, a complicated law 
was passed which, in all the 50 years 
during which it has been on the books, 
has been invoked but once and that over 
25 years ago. Some of the proposed 
changes in the fire insurance chapter 
provide for the licensing of “stamping 
offices.” A new section is added which 
gives the insurance commissioner more 
extensive jurisdiction over rating 
bureaus, including reviews by the com- 
missioner and the establishment by him 
of rates in certain circumstances. 





ident of the Seattle Cedar Lumber Com- 
pany and a staunch exponent of fire pre- 
vention and fire protection in the Pacific 
northwest. 

Cc. W. Mitchell, head of the 
inspection department of the Pacific 
Board, spoke on “Rating of Electric 
Power Houses and Substations.”” He 
gave many interesting facts regarding 
the progress made in this branch of the 
business. He also gave an_ instance 
proving the necessity for this particular 
class of insurance when he called the 
attention of the meeting to a $50,000 loss 
which recently occurred in a substation 
just outside Oakland, caused by a cat 
getting into the station. 

The afernoon of the second day was 
given over to a discussion of disputed 
points in use and occupancy insurance, 
led by Independent Adjuster C. R. Har- 
old of Seattle. 

The election of officers for the ensuing 
vear closed the business session of the 
meeting. 


electrical 


More Earthquakes Predicted 


The Pacific coast may expect further 
major earthquakes, especially in the Los 
Angeles and San Francisco’ sections, 
said Prof. Bailey Willis of Stanford Uni- 
versity. Dr. Willis received rapt atten- 
tion and a tremendous ovation. He dwelt 
upon the underwriting phase of earth- 
quakes, telling how the individual risks 
may be judged according to construction 
and location. He stated that buildings 
on a flat were twelve times more 
hazardous from shocks that those on 4 
rocky hilly foundation, and that ground 
foundation was the first to be considered 
in writing this form. Three earthquakes 
of damaging proportions are to be ex- 
pected each century he said, and went 
into detail regarding the formation of 
strata and faults which he said proved 
the statement. He advocated careful 
conservation of capital by those com- 
panies writing any volume of earthquake 
business saying that their losses would 
come all at once. 





Will Inspect Burlington, Ia. 


Cc. W. Borrett, secretary of the Iowa 
Fire Prevention Association, announces 
that the inspection of Burlington will 
be held Feb. 18-19. It is proposed to 
make this an event of much interest and 
importance and Mr. Borrett makes an 
appeal for 100 inspectors to assist in the 
execution of the campaign. This means 
that every member of the association 
who works the Burlington field should 
respond. 
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MICHIGAN TAX ISSUE IS UP 


Domestic Companies Must Face Larger | 


Amounts Owing to Report of 
State Commissioner 





LANSING, MICH., Feb. 4.—Only 
jnsurance companies 
the Michigan law are possible victims of 
further taxation by the state, according 
to an explanation of George Lord, chair- 
man of the state tax commission. Re- 
cently the commission recommended 
that some method be found to make in- 
surance pay its fair share for the up- 
keep of the state. 
mer president of the Michigan Associa- 
tion of Insurance Agents, and a local 
agent at Lansing, wrote Mr. Lord for 
an interpretation of the commission’s 
meaning. Mr. Smith did not know 
whether this related both to home com- 
panies and outside companies. Mr. Lord 
states that only Michigan home com- 
panies are at present favored by the 
state taxation method. Mr. Lord de- 
clares that Michigan companies 
been practically untaxed for years, due 
to a system whereby they are permitted 
to deduct their debts from all their per- 
sonal property, rather than from their 
assets. They are also permitted to in- 
clude their legal reserve in their liabili- 
ies. 

The Michigan companies promise to 
put up a strong fight if any effort is 
made to increase their taxes. 


Miscellaneous Notes 


The Great American has 
Platt, Youngman & Co. as 
tives at Philadelphia. 

The Commonwealth has named Finley 
Tucker & Bro. of Jacksonville its gen- 
eral agents for Florida. 

Thompson & Jones have been 
as Baltimore agents for the 
ence Fire of Philadelphia. 

Fire caused a loss of $18,000 to the 
lumber yard of the J. A. Barrett & Sons 
Company at Leesburg, O., this week. . 
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INSURANCE STOCK QUOTATIONS 











NEW YORK, Feb. 4.—The latest bid | 
and asked prices on some of the most | 
active insurance stocks as furnished 
The National Underwriter by J. K. Rice, 


Jr. & Co. of New York, are as follows: 
Par Div. Bid Asked | 
Amer. Alliance. ..$100 16 $290 


$298 
Bankers & Ship. 100 10 200 wa 


| Carolina Ins. .... 10 f50c 38 41 
CAE 66  S-23-s 1 12 254 260 
Continental ..... 25 24 112 115 
Fidelity-Phenix.. 25 24 152 156 
Glens Falls ..... 10 16 40 43 
Great American... 100 16 288 293 
Globe & Rutgers 100 28 1450 1550 
Hanover ........ 50 10 180 215 
DOU svevsce sees 100 18 355 362 
National Liberty. 50 20 215 i ia 
i, eer 16 192 200 
POOTEOEM scrccess 100 10 230 240 
North River - 2 12 92 98 
PGES veccccvcve 25 24 145 er 
United States.... 20 20 120 130 
Westchester ..... 10 25 47 50 

Hartford Companies 
Aetna (Fire)..... 100 24 575 585 


Aetna Life 


Aetna Cas. & Sur. 100 12 750 760 
First Reinsur.... 100 10 240 250 
Hartford Fire.... 100 20 625 635 
Hartford St, Boil. 100 12 540 550 
National Fire.... 100 20 675 nad 


Phoenix Fire.... 100 20 515 525 
ZUAVEIOTS ccccces 100 22 1005 1015 
Philadelphia Companies 
pT Ferree 10 15 40 42 
Fire Assoc....... 50 40 242 250 
ac. Pee 25 28 150 158 
Ins. Co. N. Am... 10 %25 66 69 
Ins. Co. State Pa. 100 6 155 + 
People’s National 25 5 27 33 
New Jersey Companies 
American ....... 5 20 22 24 
Camden Fire .... 5 14 13 ca8 
Firemen’s ....... 50 24 210 220 
New Jersey ...... 20 9 44 4s 
Baltimore Companies 
Fidelity & Dep... 50 10 89 92 
Homestead Fire... 10 720c 32 38 
Maryland Cas.... 25 . 85 87 


New Amster Cas. 10 23 3 
U, S. Fid. & Guar. 50 18 190 105 


*Rights to 





subscribe to new stock 
quoted 19 bid, 20 asked. /jInitial divi- 
dend. {Dividend declared January, 1925. 

Casualty and Surety 

American Surety. 50 12 117 121 
Fidelity & Cas... 25 16 100 
National Surety... 100 9 204 210 
N. Y. Plate Glass 25 16 110 125 
U. S. Casualty.... 100 10 270 








REPLACEMENT POLICY TO 
COVER UNUSUAL LEASE 
IS UNPOPULAR 


Question—A _ building owner has 
rented to a tenant with a lease obligat- 
ing the latter to rebuild the entire build- 
ing at a cost of $500,000 in 1942 and also 
to rebuild at any time that the building 
is damaged more than 50 percent by fire. 
Is there any way in which the extra 50 
percent could be covered by insurance? 

Answer—In occasional and rare in- 
stances such lines have been written. 
It is a matter of individual underwrit- 


ing policy on the part of each company, 
and each case would have to be sub- 
mitted to the company on its merits. 
There is a great hazard involved un- 
less the risk is of the very best charac- 
ter and thus the company would have 
to scrutinize the applicant closely. The 
policy, if written, would be a special 
replacement form, written for the spe- 
che case. 





The Harold C. Binghamton Insurance 
Agency has moved from the St. Paul 
building to 206 Gerke building at Cin- 
cinnati. 


ILLINOIS FIRE LOSS ~ LARGE 


“Bigger Than Ever,” Says Gamber in 
His Report—Figure Given at 
$24,187,649 


SPRINGFIELD, ILL., Feb. 4.—Illi- 
nois in 1924 suffered the largest fire loss 
since the keeping of loss records was 
begun by the state fire marshal’s office 
in 1912, according to the annual report 


of State Fire Marshal Gamber. The 
loss as shown for the year was $24,- 
187,649. The largest previous annual 


loss was in 1920, when the total reached 
$20,175,422, 

The year opened with a $4,462,332 
loss in January and closed with a $3,- 
111,268 loss in December. These, the 
report shows, were the months which 
were most largely responsible for the 
record-breaking total. 

Big Loss in Cook County 


Two hundred and fourteen persons 
lost their lives through fire or burns in 
1924, and 218 others were injured, ac- 
cording to the report. 

Cook county is credited with the larg- 
est loss, $7,486,640. Macon was next 
with $1,239,323, while Tazewell took 
third place with $1,053,579. Losses in 
all other counties were under $1,000,000 

Dwellings were hardest hit. There 
were 7,109 fires and $5,012,151 loss. 
Stores were next with 1,563 fires and a 
$4,505,339 loss. Factories followed with 
486 fires and a $3,922,974 loss. 





Renews Hail Contract 
The Twin City 
has renewed its 


Baker, Jr. & Co., 


Fire of Minneapolis 
contract with Thos. 
of Fargo, N. D., for 
hail business in that state. The Baker 
office will handle all hail business writ- 
ten through the Middlewest Fire Under- 
writers, which represents about 75 per- 
cent of the Twin City plant in North 
Dakota. 











LOUIS W. MACK 
President 





GEO. H. SCOTT 
General Agent 








and All Allied Lines 








Fire and Marine Insurance 


peur Company, 


JOHN D. MARTIN 


Secretary 





AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 


ie American Company for 
American People 











* Contemplating entering 
other states. 


Applications for general 
agencies will receive con- 
s sideration. 














1819 





— 


FRED S. JAMES 


Head Office 


123 William Street 
NEW YORK 





GEO. W. BLOSSOM 


106 YEARS CONTINUOUS OPERATION 


1925 





GENERAL FIRE ASSURANCE CO., OF PARIS FRANCE 
FRED S. JAMES & CO., U. S. Managers 


WM. A. BLODGETT 


ASSISTANT U. S. MANAGERS 


CARROLL L, DEWITT 


0. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


Pacific Coast Department 


— 


R. P. BARBOUR 


108-110 Sansome Street 
SAN FRANCISCO 
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Rule or 
Reason? 


Which should decide 
matters referred to the 
home office by agents? 
Certain rules are neces- 
sary in any business 
but when rules replace 
reason entirely the or- 
ganization ceases to be 
a human, understand- 
ing, business and be- 
comes a mere machine. 


The Henry Clay In- 
surance Company has 
always been known for 
its cordial relations 
with its agents—never 
stand offish, always 
ready to co-operate. 


-@” 


Agents have found 
their Henry Clay con- 
nection both pleasant 
and profitable. You too 
will find that— 


“It pays to represent 
the Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 
Lexington, Kentucky. 


























SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
cver Foy MILLER, 

Cornus WHITNEY & 
Operation BARBOUR 


175 W. Jackson Biva. 



















Wabash 
0340 


| building, 


| Chicago, 


NEW LLOYDS IN FIELD 

The International Lloyds, about which 
there have been a number of inquiries 
lately, is a new organization located at 
646 North Michigan avenue in Chicago. 
It uses the name “International Lloyds, 
Limited,” although an Illinois corpora- 
tion, with its headquarters in Chicago. 
Those interested in the concern are J. 
Joseph, Bert Levy and Leon Stern, who 
formerly operated the National Mer- 
chants Association in the State-Lake 
which placed its _ policies 
through the Integrity Mutual Casualty. 
A. A. Bastien is an employe of the or- 
ganization, although the members of 
the force emphasized the fact that he is 
not interested in the organization itself. 
Mr. Bastien was formerly attorney-in- 
fact for the Fidelity Burglary Under- 
writers, the reciprocal which. moved 
from office to office. Mr. Bastien says 
that the new International Lloyds is in 
no way connected with the old Interna- 
tional Lloyds which he operated in con- 
nection with the Fidelity Burglary 
Underwriters. He says that he sold all 
rights to the name to the new interests 
and has merely connected himself as an 
employe of the office. The attorney for 
the new organization is Judge Rufus M. 
Potts and he has drawn up the policy 
forms and papers for the organization. 

The International Lloyds, according 
to Mr. Bastien has applied to the IIli- 
nois insurance department for a license 
to write fire reinsurance business as 
well as the complete line of burglary for 
which it is now accepting applications. 
The privileges which it includes in its 
single “combination fraud policy” in- 
clude: burglary and merchandise; in- 
terior robbery; exterior: hold-ups; safe 
burglary; safe-vault damage; cash regis- 
ter; larceny-embezzlement; fraudulent 
checks; money orders—bank drafts; 
travelers’ checks; counterfeit money; 
and credit sales. All of this is included 
in the policy which it is understood is 
being sold tor about $40 a year. The 
concern is apparently going out after the 
business aggressively and is demanding 
a deposit with each application, prior to 
the issue of the policy. 

The Illinois law is particularly 
governing Lloyds. It only authorizes 
the department to issue a license for 
Lloyds doing a fire and sprinkler leak- 
age insurance business. Under the IIli- 
nois Supreme Court decision, a Lloyds 
in that state can write any other classes 
and not come under the supervision ot 
the insurance department. This is a de- 
cided weakness in Illinois insurance 
laws. 


weak 


* * * 
COMMERCIAL UNION RALLY 


The Commercial Union fleet in its 
western department will have in all the 
field men next week for its annual con- 
ference. Manager Whitney Palache and 
Assistant Manager Fred W. Koeckert, 
together with other head office men, will 
be on hand. 

x xk * 
INSURANCE MEN ON JURY 

A number of insurance men composed 
the coroner’s jury that sat this week in 
investigating the midway flat 
building, which burned last week, and 
cost seven lives. The charge was made 
that the building was flimsily con- 
structed, and did not conform to the 
city building ordinances. The insurance 
men on the jury were Frank F. Holmes, 
locai agent; C. C. Taylor manager, 
Central Actuarial Bureau; E. C. Fischer, 
Employers Liability; G. A. Mavon, local 
agent; L. T. Leonard, Employers Lia- 


x * * 
( Bn. SCOTT TO ADDRESS CLUB 
Charles B. Scott, of the Bureau of 
Safety, which is an organization of the 


It sull interests in Chicago, 
ymonWw 
will be the 
Insurance 


of which the 
ealth Edison Company is one, 
speaker at the meeting of the 
Club of Chicago, Feb. 10. 





The Bureau of Safety handles all insur- 
ance matters for the Insull interests. 
Mr. Scott’s subject will be “The rela: 
tionship between the insurer and the in- 
sured. The usual luncheon given prior 
to the meeting will be discontinued with 
the February meeting of the Insurance 
Club, and probably some form of enter- 
tainment will be furnished instead. 
oe £2 


OPEN JOINT BROKERAGE OFFICE 


Irving Read and Oscar Engels, both 
prominent Chicago brokers, have opened 
joint brokerage offices at 709 Insurance 
Exchange building. Mr. Read, 
been with the office of Critchell, Miller, 
Whitney & Barbour, has been secretary 
of the Illinois Brokers Association. Mr. 
Engels has been operating an office of 
his own in the Insurance Exchange. 

* 
TO HEAR 


ABOUT BURGLARY 


William W. Simons, superintendent of 
the burglary holdup department of the 
Ocean Accident in Chicago, will ad- 
dress the Cook County Field Club at its 
February meeting at noon on Feb. 9, 
at the Great Northern hotel, Chicago. 

* 
CHARLES H. JUDD DIES 


Charles H. Judd, Cook County spe- 
cial agent for the Automobile of Hart- 


ford and the Fire & Marine Underwrit- 
ers, died last Thursday after a long ill- 
ness. He has been away from his desk 


nical men to do insurance examining at 
has been with the Automobile in Chi- 
cago ever since the old Nord-Deutsch 
was taken over by that company sev- 
eral years ago. Harry W. Lambert has 
been appointed Cook County special 
agent for the Automobile and the Fire 
& Marine Underwriters. 

“2 - 


W. A. Chapman of Chicago, manager 








Cook County General 
Manager 


A well established general agency 
in Chicago controlling a large vol- 
ume of select aha is open to 
proposals to act as Cook County 
General Managers for a fire insur- 
ance company. 


Address L-87 


Care The National Underwriter. 

















COMPLETE LINE 
ADVERTISING SPECIALTIES 
FOR INSURANCE MEN 
We carry a complete Line of Novelties 
made in Wood, Celluloid, Aluminum, Steel, 
Brass, Glass, Cloth, Paper and Leathers. 
Signs of all kinds. Children’s Specialties. 
Samples on exhibition, articles too numer- 


ous to mention. You are invited to call 
or write. 


“SAVE TIME AND GET WHAT YOU 
WANT” 


WE HAVE IT WE WILL GET IT 
WE WILL MAKE IT FOR YOU 
Phone CENtral 0784 
W. E. FOLLIS 
SUITE 1129-30 Capitol Bldg. 
Formerly Masonic =— . and Randolph Sts. 








ACCOUNT CHECKER 


Wanted for Western Pepartment of large 
American company. Good opportunity 
Give references and salary expected in 
first letter. 

Address L-90. 


Care The National Underwriter. 








Some executives in need of salaried 
employes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide, 
one time, $5. 
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| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











who has | 


Salvaged CHEMICALS, Drugs, Oils, Glues, 
Waxes, Dyes, and any item of a 
~hemical nature. 


Spot Cash Paid 
REPUBLIC CHEMICAL CORP. 
303 Pearl Street, New York 


WANTED | 
| 
\ 











Automobile Underwriter 
Wanted—Man of ability to manage auto- 
mobile department in home office of fire 
insurance company. State age, salary and 
experience. Replies confidential. 
Address L-93, 
Care The National Underwriter. 








Position Wanted 


By married man with twenty years bank- 
ing and insurance experience. Capable of 
Handling office position or territory. Have 
had considerable experience in field work 
and farm property adjustments. 


J. E. Johnson, Dak. 


Sheyenne, N. 








SPACE FOR RENT 


One-quarter of office, room for three or 
four desks, for rent on upper floor of In- 
surance Exchange. Prefer to rent all to 
one tenant. 

Address L-100, 


Care The National Underwriter. 








WANTED 


Clean cut Protestant Insurance Broker who 
is a “go-getter’ and has some capital to 
associate himself with progressive Broker’s 
Office who has more business and prospects 
than he can look after. Interview invited. 

Address L-99, 


Care The National U nderwriter. 








WILL BUY AGENCY 


Wanted—To buy local agency in 
small or large town. Cash or share 
of commissions. 

Address L-95, 


Care The National Underwriter. 








SPECIAL AGENT 
Wanted—Position as special agent 
for Illinois by married man, 34 years 
old. Years of experience. 


Address L-97, 


Care The National Underwriter. 








FIRE INSURANCE INSPECTOR 


Large Chicago agency has an 
aggressive young man with Dean 
Schedule experience. Application 
should give full details of experi- 


ence, education, desired salary, and 


age, and will be treated confiden- 
tially. 
Address L-98, 
The National Underwriter. 











SALESMAN 


The Beard Insurance Agency of Chicago 
has opening for real live 
without experience. We 


help 


salesman with or 
will train you and 


you get business 











Febr 
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Windstorm Insurance 
; 7 
HE sudden storm—a valuable tho one can stop a Windstorm’s 
property seriously damaged— jury.” 
but no Windstorm Insurance! | sar: , 
| \Vindstorms are not confined to 
, , : iny one locality. A damage is 
How often this story is told in T-? ~ oa ——- . 
: : #ften reported from a section that 
our newspapers all over the coun oer * ap a 
é ~. wever before had such a storm in 
try and yet, a large number of |; ee 
: FH vs , ” the history of the weather bureau. 
owners still “take the chance. ; 
| Certainly Windstorm Insurance 
A man taking out one of our is an important line for the Insur 
policies recently made the state- ance agent to offer in his stock of 
ment, “I believe Windstorm Insur- ‘protective lines.” A necessary 
ance is even more important than’ service to his clients and a profit 
Fire Insurance. You can use pre- {o himself, what could bea stronger 
ventive measures against fire, but incentive? 
Agents of this Company are entitled to know what we are ready to do for them to increase 
their Specialty Line business. A distinctive service is being offered. 
Speak to our field representative about it! 
NEW YORK CHICAGO SAN FRANCISCO ATLANTA DALLAS 
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WICORPORATED !1876 





| Insunm Compuny 


OF PEORIA 


STATEMENT DECEMBER 31, 1924 


ASSETS 
Bank Stocks and United 


States Government 

DE occ Jnccrenccres ts $486,173.04 
Bonds, Stocks and Notes 23,149.17 
Cash in Banks and Office 54,310.63 
Premiums in Course of 

re 26,333.03 
Accrued Interest ......... 746.00 





$590,711.87 


LIABILITIES 

Losses in Process of Ad- 
tt le Pee $ 5,944.79 

Reserve for Unearned 
ee 214,879.92 
Reserve for Taxes ...... 4,000.00 

Reserve for Other Con- 
a ee 1,000.00 

a: ree $200,000.00 
BONES... .os oes 164,887.16. 364,887.16 


$590,711.87 


Increase in Reserve for, Unearned Premiums, $28,141.43 


$64,827.04 


Increase in Assets, 


Losses paid since organization: 


Increase in Surplus, $34,928.32 


Over Six and One-Half-Million 


Dollars 


Memeg ©. Testi. <.sic. ccc. 
Adolph Cremer............ 


Sidra iia cheba siete President 
oralg a arama Vice-President 
cash iuuidgsiadae ed aekanaal Secretary 
eer wc 








POCO COOOL S 


—_— — 
Fh hah aah cath a at atl th tl wal wa aa a al ca ca el 
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J. K. RICE, 


JR. & CO. 


Specialists Insurance Co. Stocks 


FOR SALE 


100 shares Carolina Ins. 
25 shares City of New York 
50 shares Continental Ins. 


50 shares 


Fidelity Phenix 


25 shares Franklin Ins. 

50 shares Glens Falls Ins. 

25 shares Great American Ins. 
50 shares Hanover Ins. 

25 shares Home Ins. 


100 shares 


100 shares 


Homestead 
50 shares Ins. Co. 


New Jersey Ins. 


North America 


100 shares Westchester Ins. 


TELEPHONE JOHN 4000 


INQUIRIES INVITED 


J. K. RICE, JR. & CO. 


36 WALL STREET 


NEW YORK 
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TIS ISISS. 


12th Street and Baltimore Avenue 


KANSAS CITY, MO. 


N the very center of 
the business district, 
the combined buying 
power giving the best 
in room accommoda- 
tions, cafe and dining 
service at fair prices, 
S. J. WHITMORE, 
@hairman 
Joseru ReEICcyL, 
V-P. and Gen. 


Jos. R. Dumont, Mgr. Hotel Baltimore 


gr. 
500 ROOMS 
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of the Fireman’s Fund, has gone to San 
Francisco to attend the annual confer- 
ence of officials and department mana- 
gers. 
* * xX 

Western Manager George H. Bell of 
the National of Hartford, and Mrs. Bell, 
are spending several weeks in southern 
California, 

eh) os 
Reedy, doing business as 
J. W. Reedy & Co., 111 West Monroe 
street, has applied for Class 1 member- 
ship in the Chicago Board as sole agent 


James W. 


| of the City of Sunbury and agency 


rep- 
resentative of the Delaware Cnderes. 
ers. 
ex a 

Assistant Manager Harry G. 
of the Westchester in its western de- 
partment was called to Mobile, Ala. 
last week owing to the death of his 
father. 


Casper 


¢ ss *s 

President Charles W. 

Hanover Fire is on an 
through California. 


Higley of the 
extended trip 

















VALUE OF THE ORGANIZATION 


The recent formal organization of the 
Conference of Special Risk Under- 
writers marks the revival in definite 
form of an association that existed for 
several years prior to the outbreak of 
the world war, and which was found to 
be most helpful to its members. Made 
up of home office men from New York 
City, Philadelphia and Hartford prin- 


cipally, the organization members dis- 
cussed such practical questions as 
policy forms, risk equipment, inspec- 


tions and numerous other problems con- 
stantly arising in connection with special 
risk business. While the value of the 
gatherings was fully appreciated, their 
discontinuance was forced by the war, 
many of the engineers entering military 
service, either directly or as aids in 
protecting government properties against 
destruction by fire. In recent years 
special risk business is far better under- 
stood by the stock men and more 
eagerly sought by their companies than 
it was at one time, when the idea of a 
nine cent rate was a shock to the aver- 
age manager. The rating organizations 
ot the country too, are in stronger 
position to compete with the senior 
mutuals than ever before, and the latter 


class of institutions no longer find the 
corralling of standard equipped risks 
the easy proposition it once was. 
* * * 
STEWART TO VISIT U. S. 


R. Hill Stewart, general manager of 
the Caledonian, will visit the United 
States branch within the next few weeks, 
and will consider the filling of the 
vacancy left by the death of Charles H. 
Post, United States manager. 

ACTION ON EARTHQUAKE CLAIMS 

San Francisco earthquake sufferers 
whose insurance claims have never been 
settled are given the right by Congress 
under the provisions of an amendment 
to the alien property act to proceed 
against companies taken over by the 


| sought. 


VIEWED FROM NEW YORK 


| By G. A. 


WATSON = 





alien property custodian as though the 
statute of limitations had not yet run 
against the claims. This amendment has 
been adopted by the senate and the con- 
currence of the house now will be 
The text of the amendment as 
agreed upon in the senate is as follows: 

“That as to any claim or claims filed 
with the alien property custodian under 
the provisions of this act against any 
insurance partnership, association, or 
corporation for unpaid amounts for 
losses or damage caused directly or in- 
directly by the great San Francisco 
conflagration of April 18, 1906, the right 
to plead the statute of limitations as a 


defense is hereby suspended. Any 
number of claimants against any such 
insurance partnership, association, or 
corporation for unpaid amounts for 


losses or damages caused directly or in- 
directly by the great San Francisco 
conflagration of April, 1906, may join in 
the same action.” 
a: *. * 
CONDITIONS IN SOUTH JERSEY 


Conditions in south New Jersey have 
at last reached a pass where they will 
be given consideration by the New Jer- 
sey committee of the Eastern Union. 


While compelled under the statute to 
observe rates promulgated by the New 
Jersey rating office, south Jersey has 


ever been a law unto itself so far as com- 


missions were concerned, with the in- 
evitable result that these have been 
mounting steadily until they have 


reached absurd figures. Not unnaturally 
the agents of West Virginia are calling 
the attention of their companies to the 
commission riot in and about Camden, 
and are asking why the Pan Handle 
State was singled out for disciplinary 
treatment when a territory so much 
nearer home was passed silently by. The 
inquiry is one hard to meet. Managers 
appreciate the only effective answer is 


to force the south Jersey territory into 
line. This they will undertake to do 
before long. 
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THALGOTT GOES TO SCOTTISH 





Former Field Man in Ohio Returns to 
the Service in the Buckeye 
State 


J. H. Vreeland, manager of the Scot- 
tish Union & National and president of 
the American Union, announces the ap- 
pointment of Carl T. Thalgott as state 
agent for wes be rn Ohio with headquart- 
ers at Columbus, succeeding R. J. Gray. 
Mr. Thalgott at present is associated 
with the Mid West Service Company 
insurance brokers at Lima, O., having 
previously traveled the state for the 
Phoenix of London group. Previous to 
going to Ohio in 1920, Mr. Thalgott was 
associated with the American Central in 
the home office and field. 


W. L. Schreiber 


W. L. Schreiber, 


' 4 state agent of the 
Sun and Patriotic in 


North and South 





Dakota, 


has resigned to become Illinois ' 


state agent for the Iroquois Fire of Pe- 
oria. His position will not be filled, as 
the companies will add North Dakota 
to the Minnesota field under the juris- 
diction of Carl R. Lill. South Dakota 
will be added to Iowa, which is under 
the jurisdiction of Harry C. Harm. 


Wayne A. Seaver 


Wayne A. Seaver, who has been state 
agent of the Agricultural and Empire 
State Underwriters in Ohio, goes to 


the home office of the Agricultural. Mr. 
eaver took his new position this week. 


M. S. Pendleton 


Matthew S. Pendleton has 
as special agent of the London & Lan 
cashire. He had been with the company 
since last September traveling Virginia, 
West Virginia and the District of Co 
lumbia, with headquarters at Richmond. 
This territory was previously covered 
by Robert W. Thomas, now executive 
special agent for the company with New 
York headquarters. 


resigned 
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Chicago’s Strong Fire Insurance Group 








Marquette National Fire Insurance Company 


CHICAGO 
ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 





Great Western Underwriters 
Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire Ins. Co. 
F. J. MATRE & CO., General Managers 





Pittsburgh Fire Insurance Company 
Underwriting Offices, Chicago 
F. J. MATRE, Pres. 





In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








National Board Classification Plan 


[HE criticism of the system of classi- 
fications adopted by the National Board, 
made by Rosert J. FoLonie, Chicago in- 
attorney, in the brief filed in the 
Kansas rate recalls the fact 
that A. F. DEAN, author of the analytic 
rating system, 
ning 
cation 


surance 
case, now 
has from the very begin- 
exposed the fallacy of any classifi- 
that attempts 
risks according to name, 
other features. Mr. Dean has 
steadfastly held to the principle that 
no value in rate mak- 
best that can be said of classi- 
that it may 
underwriter on his 


system to group 
regardless of 


any 


cation is of 
ing. The 
cation, in his 


lassifi 


opinion, 1S 
give a hunch to an 


own business in preparing line sheets. 
As furnishing material for rate making, 
Mr. Dean has declared all along that it 
is useless and unscientific. 

Wholesale drug 
class, yet the building construction and 
wholesale stores differ 
Many 
burn due to 
outside. The in- 
are not a factor. 
felt that the actua- 
NATIONAL Boarp, 


stores are put in a 


hazards of 
widely. So 


wholesale drug 


drug 


does their exposure. 
stores may 
fire starting from the 
then 
have 


herent hazards 
Many people 
rial wi 


as classification is concerned, 


rk of the so far 
is not only 
a tremendous expense on the companies 
causes increased 


Boarp. The ac- 
brought out by this 


directly, but assess- 


ment by the NATIONAL 
tuarial experience 
classification has ac 


1 
ted as a boomerang 


commissioners are 


because 


this 


insurance 


bolster up the 


using experience to 
, 


prosecutior t campaigns tor 


reduced 
rates 


Mr. FoLonie 


cule any 


does not hesitate to ridi- 
deductions that are made from 
grouping risks by putting 
them in the classifica- 


names, or 
same vocational 
tions, as integral factors in rating. 

The actuarial department of the Na- 
TIONAL Boarp was established more as a 
compromise with the insurance 
Many underwriters of 
vision felt at the time 
compromise should be made along lines 
which were so dangerous. Among other 
things Mr. FoLonie says in his brief: 

“The so-called National Board classifi- 


com- 
missioners. far- 


seeing that no 


cations and the Kansas experience class- 
ifications, so-called, are neither of them 
in any proper sense classifications, and 
ignore the essentials of real classifica- 
tions. This case will have served a valu- 
able purpose if it concentrates attention 
upon the underlying fallacy of voca- 
tional name groupings erroneously 
styled classifications, and if it ulti- 
mately produces abandonment or it by 


the companies and by state departments. 
It was obviously initiated as an experi- 
ment and will never pass beyond the ex- 
perimental stage. So far as its applica- 
tion to rate problems is concerned, it has 
and can serve but one valuable purpose, 
and that. is to prove its own sterility. 
It is costing millions of dollars annually 
to the National Board and its component 
body of companies, and the money so 
expended necessarily falls as a charge 
upon policyholders When a complete 
realization that it has railed of 
its purpose, it will be reverted to as an 
interesting through which insur- 
comparable with those 
‘classifications” which at one time ex- 
isted among insurance companies of 
buildings surrounded by green trees, 
which some considered as a 
protection against fire and other consid- 
ered promoters of fire, and therefore 
made their rates dependent upon. the 
presence or of green trees upon 
the premises. 


comes 


phase 
passed, 


ance 


« ompanie Ss 


absence 
” 


Insurance Department Appropriations 


ALMostT all the state insurance depart 
ments need a 


While the 


ance Cor 


larger appropriation. 


general revenue from insur- 


npanies has increased and the 
companies have gained much in size, the 


lerical and field forces of the insurance 


departments have not increased in a 


commensurate way. Many of the prom- 
inent departments are 


absolutely crip 
sufficient 
help. They cannot properly take 


pled because they have not 
care of 


coming throug] 





‘ , , 
neretore that these 


not 
epartments are unable to make proper 
examinations and investig: I or the 
rot n of the publ 
Take r example, the Illinois insur 
ce department. Its direct appropria 


t vear Na $128.3 ie 1 ste 7 1; 


rect appropriation for postage and print- 
ing amounted to $2,318 The total 
revenue received from insurance com- 


panies in Illinois last year amounted to 


$4,091,907. This is a tremendous sum 
to be handled at an expense of a little 
over $130,000. The department needs 
twice aS many examiners and a larger 
clerical force The department has di- 
tect control over a number of domestic 

panies. It is not able to touch some 
250 farm fire mutuals in the state. Tak- 
ing the life, fire, general fire mutuals, 


companies, 


reciprocals, old line 


life and stipulated 


premiums, the depart- 


something like 175 companies 
o deal with. There are a large number 


fraternals, too 


of Illinois 
} hould 


suffi- 


nave a 





cient appropriation to enable 
its work effectively, protect the public 
and the legitimate insurance companies. 

The situation Illinois is duplicated 
in almost every other state. There was 
collected from the insurance companies 
in the way of taxes and fees in 1923, 
$59,248,527. The expenses of the vari- 
ous departments amounted to $2,305,465. 
In other words, 3.89 percent of the total 
receipts went to policyholders’ service, 





; | 
it to do 





which protection of the public, 
The general revenue of the states re- 
ceived There is 


means 


96.11 percent. some- 
thing radically wrong with this alloca- 
tion. The public deserves better 
protection. 


Wherever state insurance departments 
are bringing before the legislatures the 
need of a larger appropriation, insurance 
men should lend their support. Here is 
an opportunity to help the state insur- 
ance departments. 








| PERSONAL SIDE OF THE BUSINESS 


a — — a 











service 
head- 


constant 
southern 


After 22 years of 
with the eastern and 


quarters of the Northern of London, at | 
during which time he | 


New York City, 
rose from an office boy to the manage- 
ment of the company’s New England 
department, Oscar Jungclaus resigned 
to enter the insurance brokerage field, 
esablishing himself at 1 Liberty street, 
New York. In appreciation of his fine 
service Mr. Jungclaus was tendered a 
dinner by United States Manager A. G. 
Martin, and was presented by the latter 
with a handsome Howard gold watch. 
The head office staff, wanting to evi- 
dence their regard for their long time 
associate, also entertained Mr. Jung- 
claus at dinner, their permanent gift 
being in the form of a fine desk set. 


member of the 


E. H. Wyatt, a local 
agency firm of Wyatt, Maring & Bog- 
gess of Carthage, Mo., died last week. 


He had been confined to his bed for five 
months and had been in ill health for 
more than a year, following an attack of 
influenza. He was 78 — of age. He 
had been in business in Carthage for 25 
years. He was a native of St. Albans, 
Eng. He practiced law in Clay Center, 
Kan., and was city attorney there. Later 
he moved to Fort Scott, Kan. Up to 
the time of his illness Mr. Wyatt was 
active in his daily work. 


Appointment of Charles H. Lum of 
San Francisco, assistant general man- 
ager of the National Board in that city, 
as acting grand keeper of the golden 
goose egg of the Blue Goose has been 
announced by Most Loyal Grand Gander 
W. E. Mallalieu. Mr. Lum will hold office 
during the incapacitation of Charles 
Harris, grand keeper, who was seriously 
injured in an auto accident in San 
Diego, Cal., and is at present recovering 
in Mercy Hospital in that city. 


George F. Reeve, vice-president of the 
National Newark & Essex Banking 
Company, and senior director of the 
Newark Fire, both in point of years and 
in company association, died Jan. 28, 
following a brief illness. He had long 
been prominent in the business and 
financial life of his home city, and suc- 
ceeded his father on the board of the 
fire company in 1884, retaining the con- 
nection until his death. 

The son of J. E. Hanowell, Jr., 


special 


agent for the Merchants of Colorado in 
Ohio, was instantly killed in a grade 
crossing accident last week. The son 
was 37 years of age and single, living 
with his parents. He was alone in the 
car at the time of the accident, return- 
ing from a small farm which he owned 


in the country. 

John F. Dale, Omaha, 
Nebraska of the Phoenix of Hartford, i 
leaving with his wife for two months in 
Florida. Mr. Dale has been in the hos- 
pital for observation for ulcer of the 
stomach and while apparently .on way to 
complete relief, welcomes an opportu- 
nity for rest for a period. 


state agent for 


H. H. Dicus, 
Streator, Il. 
St Paul Fire 


veteran local agent at 
who has represented the 


& Marine for 


10 years, was 
given a complimentary dinner by the 
company last Tuesday evening in that 
city, and presented with a clock with 
proper inscription, in commemoration of 


| 





H. H. DICUS 
Veteran Streator, Ill., Agent 


his long and faithful service. There were 
present from the St. Paul Fire & Marine, 
W. J. Sonnen of Chicago, superintendent 
of the improved risk department; D. J. 
Harrigan of Chicago, special agent, and 
| J. M. Allen of Decatur, special agent. 
Special guests were Henry Baker, agent 
of the Minnesota Underwriters at Strea- 


tor, John Furnoff of the Free Press 
and Fred Le Roy of the Independent 
Times. Mr. Dicus has been an attorney 


since 1891 and has represented the St. 
Paul as agent since 1885. 


E. R. Perfect of Omaha, state agent 
of the American, with his wife will sail 
from New York on the Adriatic Feb. 26 
for a Mediterranean tour, leaving the 
tour at Naples on the return trip for an 
independent tour of Italy, Switzerland, 


Greece and other European countries. 
They expect to be absent three or four 
months. Joseph H. Gilham, special 


agent of the American, will be in charge 
during Mr. Persects absence. 


C. O. Heffley, prominent local agent 
at Logansport, Ind., and former special 


agent in Indiana for the Westchester 
and Marquette National, died at his 
home in Logansport last week. 


Miss Emma Quackenbush of Chicago, 
former librarian of the Fire Underwrit- 
ers Association of the Northwest, and 


daughter of S. H. Quackenbush, deputy 
manager of the Royal in the western 
department, has fixed Feb, 21 as her 
wedding day. She will be married to 
Chester B. Frost at her home at 4:30 
p m. The wedding will be a quiet 
one, limited to relatives and a few in- 
timate friends 


Mr. and Mrs. W. E. Bickel of Vin- 
ton, la., have issued invitations to the 
marriage ceremony of their daughter, 
Dorothy to Cole A. Berry, son of Mr. 


and Mrs. Robert G. Berry of Shenan- 
doah, la., at 4:00 p. m. Feb. 11 Mr. 
Bickel is a member of the local agency 


firm of Marietta & 


couple will spend 


Bickel. The young 
their honeymoon in 
and will later 


Mississippi and Louisiana, 
Shenandoah. 


reside at 
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CONN RETURNS TO 
Again Assumes Duties as Superinten- 
dent of Insurance of Ohio—Savage 
Is Deputy 
COLUMBUS, O., Feb. 3.—Harry L. 
Conn of Van Wert, O., returned this 
week to his old position as superinten- 
dent of insurance of Ohio, following his 


OLD POST 





HARRY L. CONN 


retirement a month ago from the state 
supreme bench. Judge Conn was ap- 
pointed superintendent of insurance by 
Governor Donahey, who later elevated 
him to the supreme bench upon the 
tragic death of Judge R. M. Wana- 
maker, who was killed in a fall from a 
hospital window. Judge Conn was 
elected at the November election for 


the short term which expired the first of 


the year. His only opponent was a so- 
cialist from Cincinnati. 
Savage Becomes Deputy 
With the return of Judge Conn to the 


insurance department, Superintendent E 
L. Savage goes back to his former posi- 
tion as deputy superintendent and Dep- 
uty Superintendent Thorne is to take 
another position in the state service. It 
had been expected for a long time that 
Judge Conn might be reappointed to his 
old place, still there was some talk that 
he might be given a berth on the state 
utilities commission. 





Modifies Application Blank 


The Cincinnati Fire Underwriters’ 
Association has greatly modified its ap- 


plication blank filled in by those who 
desire to register as solicitors. For- 
merly the application blank called only 
for information as to employment or 
occupation other than insurance. The 
blank which is to be used now requires 
information as to occupations or con- 
nections other than insurance for the five 
years previous, and information as to 
previous experience in the insur- 
ance business. The blank asks defi- 


nitely’ whether or not the applicant is 
in thp real estate business, has any part- 
ners,/is engaged in other business 
trony} which he receives remuneration of 
any kind, or has any bank or building 
and joan association connections. These 
applitations be sworn to before 
a nogary 


any 


are to 


public. 








Kridler Made President 

Walter Kridler was elected president 
of the Toledo Association of Insurance 
Aarkts at the annual meeting. Other 
offc¢rs chosen were: Judd Richardson, 
first | vice-president and Walter Kountz 
secajid vice-president. In addition to 
the {foregoing Howard Dunbar, Carl 
Krafz, Charles Holton and Ernest Kel- 
ler ompose the executive committee. 
As “ow constituted the Toledo associa- 
tionjis made up of the old Toledo Fire 
Undprwriters Association and the To- 
ledoj Casualty Club. It is a thoroughly 
widd awake body, having held 15 meet 
ings] during the past year. 

Will Honor Capt. Conway 

\q the testimonial dinner for Captain 
J. Jj Conway of the Cincinnati Fire In- 
surajice Patrol, Thursday evening of 
this jweek, the Western Union will send 
a delegation consisting of J. R. Wilbur, 
vicedpresident of the Continental, and 
chai¥man of the governing committee of 
the Union; A. F. Powrie, Fire Associa- 
tion! and Fred B. Luce, Providence 
Washington. Ralph Rawlings of the 
Boston will represent the Western In- 


surance Bureau. Chief McAuliffe of the 
Chicago Fire Insurance Patrol and J. M. 
Newburger, Chicago local agent, who is 
a member of the Chicago patrol com- 
mittee, will represent the patrol. Ernest 


Palmer, 


general manager of the Chicago 
Board 


will also attend. 


Rules Against Mercantile Security 


The court of appeals at Columbus, O., 
has issued a permanent injunction 
against the Mercantile Security & In- 
demnity Company, enjoining it from 
operating in the state, It was held by 
the court that it was performing the 
functions of an insurance company 
without a license The company con- 
tended that it was operating under the 
old anti-horsethief law and that a l- 
cense was not necessary It .s said that 
the company will have to alter its plans 


of operation very materially before it 


would be entitled to a license. The com- 
pany insured merchants against loss by 
forged checks, burglary and larceny, 
holdups, acts of unfaithful employes, 
ete. It also operated a detective bureau. 
The home office of the company was 25 
South Main street, Dayton The action 
was brought upon the request of Insur- 
ance Superintendent E. L. Savage, who 
was represented in the trial by E. L 


Younger, special attorney general under 
Attorney General C. C. Crabbe, in charge 
of insurance litigation 


—_—_ 


“Tom” Smith Still Ill 


Thomas H 
agent of the 


Smith of Dayton, O., state 
Allemannia, is still con- 
fined to his home on punt illness 
Mr. Smith has had a long siege He is 
slowly recovering 


acec of 





Loss in Columbus, O. 


Monday morning n the 
basement of the Frances Willard candy 
shop in High street, opposite the state 
house in Columbus, O caused loss of 
$125,000. Forty guests were routed from 
the Metropole hotel A general alarm 
was sent in Destruction of all the 
buildings in that section was threatened 
for a while. The entire stock of the 
Wendt-Bristol Drug Company was ruined. 


Fire early 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
John Kay, Viee-Pres. and Treas. 
A. H. Hassinger, 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO, 


of Newark, N. J. 
Organized 1855 
Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital .....$2,250,000.00 


All other 
liabilities. . 8,181,979.10 
4,251,619.22 


Net Surplus. . 
baal $14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE CO. 
of Philadelphia 


Organized 1853 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 
All other 
liabilities. . 2,949,854.39 
Net Surplus. . 1,075,257.03 


TE cxkxens $5,025,111.42 


Policyholders Sur plus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
 % A. Snyder, Secretary 
H. Hassinger, Secretary 
AWeils T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 
All other 
liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


Total . . $3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 


roe — Vice- Pres. and Treas. 


. Hathaway, Secretary 
be He " Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE CO. 
“t Pittsburgh, Pa. 
Organized 1866 


Statement, January 1, 1934 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 


All other 
liabilities. . 2,938,245.94 
Net Surplus 819,295.35 





Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 











Western Department—844 Rush Street—Chicago, Illinois 
WAITE BLIVEN, 


H. R. M. Smith, Assistant Secretary 


Vice-President 


J. H. Gwinn, General Supt. of Agents 
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The candy store was a total loss. Stock | that some form of insurance must ac- | of the National Association and as a con- 


of the Roessler luggage shope was badly 
damaged, Losses are estimated as fol- 
lows: Wendt-Bristol, $50,000; Roessler, 
$40,000; Metropole hotel, $5,000; Mills 
Restaurant and Bernhardt 
$10,000. 





Not Worried Over “Press” Attacks 

CLEVELAND, O., Feb. 3—As far as can 
be learned from the field men of this 
city and others in touch with headquar- 
ters, the fire insurance companies are 
not taking the attack of the Cleveland 
“Press” on the anti-discriminatory law 


very seriously, nor do they seem to be 
bothered much over the two bills that 
have been presented to the legislature 
for its repeal. 


Some of the companies are known to 
have received clippings of these articles 
ind others containing news regarding 
the bills. It is possibly safe to feel that 
Ohio legislators should have more brains 
than to attack a law that has operated 
as well as this one and is as fair to the 
people at large, but brains often func- 
tion in a peculiar manner and it is a 
question as to how this proposed step 
is going to appear to the members, who 
have in mind all the time the effect it 
may have on the people of their own dis- 
tricts. 


Big Refinery Loss at Toledo 


\ loss of $250,000 was incurred when 
fire destroyed a large part of the big 
plant of the Paragon Refining Company 
at Toledo, O The fire raged 21 hours. 
Eleven tanks and agitators containing 
about 15,000 barrels of oil, benzine, gaso- 
line and refined and crude oils were de- 
stroyed., 

More Ohio Automobile Bills 

COLUMBUS, O., Feb. 3—Senator 
Roberts of Mahoning county has pre- 


sented a 
$5,000 to 


bill to require insurance of 
accompany each automobile 
owner’s application for a license to oper- 
ate an automobile. Liability and prop- 
erty damage insurance also is embraced 
in a measure introduced by Senator 
Lauby of Summit’ county. The bill would 
place the entire responsibility for ap- 
proval of the various forms of insurance 
with the secretary of state. It provides 


Company, | 


company an application for a license. 
Insurance certificates, bonds, cash, stocks 
or real estate may be offered as indem- 
nity guarantees. 





Youngstown Agencies Merge 


YOUNGSTOWN, O., Feb. 3—Announce- 
ment has been made of the consolida- 
tion of the United American Insurance 
Agency, F. A. Kaercher & Son and Ken- 
nedy & James, to be operated in the 
future by the Kaercher, Kennedy & 
James Company, which will be incor- 
porated for that purpose. The consoli- 
dation will bring together a large num- 
ber of companies. 


Fire Prevention Committees 
Fire Prevention 
has selected the 


The 
Ohio 
tees: 


Fire Protection 


Association of 
following commit- 


and Water Supply— 
Charles G. Runkle, Cleveland, chairman; 
M. F. Livingston, Thomas E. Dye, H. L. 
Newton, R. B. Sherman, Glen L. Thrush, 
Earl A. Reid, W. B. Robertson, D. E. 
Tanner, Ralph H. Taylor, R. W. Nelson, 
all of Columbus; W. 8S. Winnard, Ohio 
Inspection Bureau; P. S. Beebe, Cleve- 


land; E. A. Keeler, Cleveland; H. J. Fa- 

vorite, Dayton; A. G. Dorger, Cincin- 

nati: Martin Vold, Jr., Cincinnati. 
Speakers’ Bureau—A. E. Bulau, chair- 


man; Guy W. Funk, T. M. Goodloe, Rob- 
ert J. Gray, William Mank, E. A. Flick- 
ner, R. W. Hukill, R. W. Wetzel, J. W. 


Tallman, J. P. Hershberger, John H. 


Gray, Robert E. Burns, L. H. Treleaven, 
Ralph E. Eisert, Walter B. Stoner, Ar- 
thur Lohmeyer, Frank E. Wood, H. C. 
Weigley, all of Columbus; Robert L. 
Mouk, Dayton; Bert O. Evans, Mt. Ver- 
non: George P. Kessberger, Detroit; 
Frank C grown, Cleveland; William 
Reed, Cleveland. 





Albany Enters West Virginia 
The Albany has entered West Virginia 
and will take over the plant of the 
Atlas Underwriters. 





May Postpone Cleveland Meeting 

CLEVELAND, O., Feb. 3—The date for 
the annual meeting of the Fire Insur- 
ance Club of Cleveland, Feb. 11, comes 


| Sequence will probably be adjourned to 
| Feb. 25. 


Ohio Notes 


Citizens of West Jefferson, O., have 
made plans for installing a waterworks 
system. 

The Ashley Insurance 
Gilead, O., has been 
Cc. O. Higgins agency. 

Harold S. Brooks of Springfield, O., has 


at Mt. 
the 


Agency 
transferred to 


associated himself with the J. S. Elliott 
Company agency in that city. 
H. H. Glacier has purchased the 


agency of G. B. Waterman at Belpre, O. 
Mr. Glacier will manage the business 
himself. 

Fire in the business section of Cov- 
ington, O., a few days ago caused a loss 
of $10,000, several stores and a house 
being burred. 

The Ervin Milling 
elevator at Xenia, O., was destroyed by 
fire with a loss of $16,000. The loss is 
partly covered by insurance. Incendiar- 
ism is suspected. 


Company’s grain 


The Springfield, O., Trades & Labor 
Assembiy, declaring that four’ school 
buildings in that city are veritable fire 
traps, has urged that new buildings be 


constructed at once. 
William S. Norvell, confessed firebug, 
who is in jail at Painesville, O., has been 


|an office and residence 


declared insane. Some time ago Norvell 
asked that a mental examination be 
made. He admitted that he had spent 
27 of his last 35 years in prison for caus- 
ing fires. 

The Division of Police & Fire Tele- 
graph at Columbus, O., has recommended 
that its headquarters be removed to a 
fireprcoof building equipped with fire 
alarm boxes with red lights to burn at 
night. An extension of the underground 
system of alarms is also proposed. 

Samuel A. Kinnear, of Kinnear & 
Clark, insurance agents of Columbus, O., 
has purchased the site of the old city 
hall, which was burned a few years ago, 
and will erect a theater, it is understood 
The site had been considered for the 
erection of a new state office building. 

Arrangements are being worked out 
by which Bexley, a suburb of Columbus, 
O., will pay $1,000 less to the city of 
Columbus for fire protection. The past 
year the village has paid $1 per $1,000 of 
tax valuation. There are many vacant 
lots in Bexley and the new rate will be 
based on the actual number of buildings. 

Fire, the origin of which has not yet 
been determined, caused a loss of $100,- 
000 to the village of Irondale near Steu- 
benville, O. The fire was discovered in 
the rear of E. W. Nicholson’s general 
store. Paisley’s grocery, Hamlin’s drug 
store, Rutledge’s barber shop, Hart's 
meat market, Hart’s confectionery and 
were destroyed. 
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MICHIGAN MEN DENY REPORT 


Promptly Scotch Rumor that Qualifica- 
tion Plan Is Being Used to Promote 
Separation 


LANSING, MICH., Feb. 5.—Clyde B. 
Smith, Lansing, Mich., local agent and 
last year’s president of the Michigan 
Association of Insurance Agents, and 
Leonhard T. Hands, insurance commis- 
sioner, are attempting to trace down a 
rumor which has apparently been used 
outside of Michigan as an argument 
against an agency qualification system 


| at the time of the mid-winter conference | and, without any basis in fact, is reflect- 


ing discredit on such a system recently 
inaugurated in this state. 

This curious effort to discredit the 
Michigan plan, which has proved re- 
markably successful in weeding out un- 
fit applicants for licenses, was first 
brought to local attention through a let- 
ter received by Mr. Smith from D. J. 
O’ Keeffe, chairman of the executive com- 
mittee of the Indiana association. Mr. 
O’ Keeffe declared that he had been told 
that the use of qualification boards made 
up of local agents had resulted in dis- 
criminations, due to rivalries existing be- 
tween Bureau and Union agents. It was 
charged, Mr. O'Keeffe said, that where 
qualifying boards were made up of 
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agents representing clear Union agen- 
cies they refused to approve applicants 
who sought to represent Bureau com- 
panies. : . 

Both Mr. Smith and Mr. Hands char- 
acterize the reports as not only untrue 
put absurd. Mr. Hands points out that 
the local boards to whom applicants’ 
names are referred for recommendation 
or disapproval dre not even informed 
what companies such applicants wish to 
represent and that, therefore, unless such 
board members used secret service meth- 
ods and obtained their information from 
other sources, they could not tell 
whether they were passing on a would- 
be Bureau or Union agent. 


Fulfilled Agents’ Hopes 

Mr. Smith immediately replied to Mr. 
O'Keeffe, who wished the information 
because his association is planning pre- 
sentation of agency qualification laws to 
the Indiana le gislature, that he need put 
no faith in the misinformation in regard 


to the Michigan system. He said that 
the questionnaire plan, alone, was re- 
sulting in exclusion of about half the 


applicants, thus more than fulfilling the 
hopes of the agent’s association which 
sponsored the system and helped Com- 
missioner Hands de sign and put it into 
effect. Agents serving on boards, he 
pointed out, have been chosen particu- 
larly with a view to obtaining the most 
impartial verdicts and impartiality has 
been the rule, it has been conceded gen- 
erally throughout this state. 

\s qualification boards serve in only 
an advisory capacity, Commissioner 
Hands is not bound in any way by their 
decisions and there have been cases, the 
Michigan department head admits, in 
which applicants have been licensed al- 
though the agents’ board advised against 
it. The agents’ recommendations 
only part of the investigation conducted 
by the department and the filled-out 
—— usually show the qualifi- 

ations of an applicant beyond shadow 
of doubt. 


FIELD MEN INSPECT OWOSSO 
Splendid Work Was Done By the 


Michigan State Fire Prevention 
Association Last Week 


Fifty members of the Michigan State 
Fire Prevention Association inspected 
Owosso Jan. 29. 

The noon day luncheon under the 


Commerce, 
Clubs was attended 


auspices of the Chamber of 
Kiwanis and Rotary 


by 150 business men. Martin Brown, 
president of the association was in 
charge of the meeting. Mayor Wright 
gave the address of welcome. T. H. 


Michigan 
spoke on the fire 
fighting facilities of the city. R. N. 
Mensies of the Great American gave an 
address on fire prevention. 


engineer of the 
Inspection Bureau 


McKay, 


Address High School Students 


Kessberger of the Citizens 
spoke to the high school students. He 
makes a big hit with his special fire 
prevention talk to the younger folks and 
in one of his recent addresses his por- 
trayal of a school house fire was so 
vivid that one of the female teachers 
fainted. 

The Weisenberg Hardware Company 
and the Ward Company had window 
displays that caused considerable favor- 
able attention 


George P. 





Rating Bill Passes Senate 


INDIANAPOLIS, IND., Feb. 4.— 
The bill to abolish the state rating su- 
pervision by the insurance department 
has passed the senate of the Indiana 
legislature. It is believed that consid- 
erable opposition will develop to the bill 
in the house as public sentiment is be- 
coming aroused against it. Among other | 
protests which have arisen against the | 
bill the insurance committee of the In- | 
dianapolis Chamber of Commerce at a| 
meeting Monday recommended that the | 
Chamber oppose its passage. It is gen- 
erally believed that the present law, 


are | 








has worked to the ad- 


insurance buyers. 


passed in 1919, 
vantage of the 


No Qualification Bill 


Commissioner McMurray, ot Indiana, 
says that he will not have an agency 
qualification bill introduced in the pres- 
ent legislature as there seems to be 
very littke demand for it either by com- 
panies or agents. Cooperation of the 
companies in Indiana, he has done 
much to establish a high standard of 
agency representation in the state 


says, 


Corunna Faces Rate Raise 
CORUNNA, MICH., Feb. 3- 
pressure in this city is 
bring about a raise in 
state inspectors of the 
ision informally told 
last week after an 
the request of 
sons. It 
at the 
city 


—Low water 
threatening to 
insurance rates, 
fire marshal’s div- 
local citizens here 
inspection made at 
certain interested per- 
is hoped to correct conditions 
local pumping stations before the 
loses its present status. 


Changes Required at Saginaw 

SAGINAW, MICH., Feb. 3—Extensive 
changes must be made if Saginaw wishes 
to obtain a Class 2 fire rating, city offi- 
cials were informed last week after re- 
quest had been made to fire underwrit- 
ers to summarize the city’s protection 
needs with an eye to gradually correct- 
ing conditions and bringing about insur- 
ance reductions. 

Among the steps listed as 
were installation of mains 
units in the city 
along lines already 


necessary 
and pumping 
waterworks system 
decided upon, addi- 


tion of two motor pumpers of at least’ 


700 gallons capacity to the fire equip- 
ment, abandonment of an old hose house 
and construction of a fully equipped en- 
gine house at Monroe and Charles streets, 
substitution of motor equipment wher- 
ever horses are still in use, erection of 
a fire alarm telegraph station, construc- 
tion of a training tower for firemen, ad- 
dition of 10 fire fighters, revision of the 
building laws along lines approved by 
the National Board and addition of sev- 
eral minor items of fire apparatus. 


Cold Wave Brings Fires 


LANSING, MICH., Feb. 3—A_ second 
January cold wave which swept’ Michi- 
san last week, resulting in record-break- 
ing temperatures in many cities, was 
accompanied as is usual by many fires, 
but a few of which, however, proved 
particularly serious. Among the larger 
blazes during the period of frigidity 
were 2 $75,000 elevator fire at Owosso, 
a $21,000 school fire at Rexton, a $20,000 
greenhouse fire at Muskegon, 11 
eight days at Albion, a 
devartment there, and a 
blaze at Vicksburg in which 
Karl Stafford was seriously 
an explosion hurled a section of wall 
over on him. In the last-named blaze the 
entire village was periled and only the 
combined efforts of the Vicksburg and 
Kalamazoo fire departments kept the 
blaze under control. 


fires in 
‘record for the 
$15,000 garage 
Fire Chief 
injured when 


Illinois Insurance Committees 
Representative G. J. Johnson of Pax- 
ton has been appointed chairman of the 
insurance committee of the lower house 
of the Illinois legislature. Harold Kes- 
singer of Aurora heads the insurance 
committee in the upper house. 





Plan Two Town Inspections 
The Indiana Fire Prevention 
tion has arranged to hold town 
tions in New Albany 
exact dates have not been set as yet, 
but the New Albany inspection will be 
sometime in February, while that in 
Marion will be held in March. 


Associa- 
inspec- 
and Marion, The 


Pontiac Board Meeting 


Members of the Pontiac, Mich., local 
board at their annual meeting elected 
the following officers: President, T. W. 
Jackson; vice-president, Ward L. Taylor; 
secretary-treasurer, C. M. Eaton. Mem- 
bers executive committee, the officers and 
J. L. Van Wagoner, R. D. Tyler and Mrs. 
Ethel Van Hecke. The Milwaukee reso- 
lution of the National Association of In- 
surance Agents was cordially indorsed by 
the Pontiac representatives. 





Michigan Oil Burner Code 


LANSING, MICH., Feb. 3.—A complete 
code for the regulation of installation 
and use of oil-burning devices for fur- 
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C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 


616 St. Clair Ave. N. E. 
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Up-to-Date Forms 


The Underwriters Book of Forms, 1924, is just out. 
Model forms for all the new coverages. 
For instance, there are 32 items in the index under “Automobile,” 
The total number of forms is 338. 
With this book an agent can draw a form for practically any risk so it 
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naces in Michigan has been approved by 
Harry H. Jackson, commissioner of pub- 
lic safety, and became effective Feb. 1. 
Administration of the order 
Placed in the hands of Charles V. Lane, 
chief of the fire marshal’s division, 
which will conduct the inspections re- 
quired under the new regulation. 

A disputed point which held up final 
decision on the regulations for some 
time was the amount of oil to be per- 
mitted in storage in the basement of a 
residence with an oil-burning device. 


will be! 


this resolution is shown. A poll of the 
companies is now being taken by letter 
to ascertain the number of agents they 
have in the Detroit metropolitan district, 
with a view of extending the provisions 
of the resolution as far as possible. Be- 
cause of the apparent existence of a co- 


| operative attitude, it is not believed tha 
|any coercive methods will be made nec- 


The final regulations permit 275 gallons | 
in tanks coming up to a certain standard | 


of specifications and including certain 


safety devices. 





Enforce Detroit Limitation Rule 


DETROIT, MICH., Feb. 38—Enforce- 
ment of the limitation resolution of the 
Detroit Exchange, which was made effec- 
tive on Jan. 1, is being undertaken by 
the executive committee of the organiza- 


tion under the chairmanship of George | 


W. Carter of the Detroit Insurance 
Agency. From present indications splen- | 
did cooperation in the carrying out of 


| worst Owosso has hafi in 


essary. 





Michigan Losses 


Fire in the elevator of the Isbell Bean 
Company of Owosso, Mich., last week 
totally destroyed the structure and its 
contents, 12 carloads of grain and two 
carloads of sugar, the loss being esti- 
mated at $75,000. The loss, which is the 
years, came 


on the eve of the inspection of the 


| Michigan State Fire Prevention Asso- 


| ciation and aroused the citizens to the 


cause of fire prevention. 

The New Cheboygan hotel, at Che- 
| boygan, Mich., was damaged when a fire 
broke out which totally destroyed the 
south wing, a fire wall saving the rest 
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of the building, 
damaged. 

The heating and plumbing shop of 
Gainey Shows, at 1361 Broadway, Flint, 
was damaged by fire on Jan. 28. The 
loss was caused by an overheated fur- 
nace. Damage is estimated at $15,000. 

Fire from an overheated furnace de- 
stroyed the Hazel Park Baptist church, 
Hazel Park, a suburb of Detroit, with a 
loss of $6,000. 


although it was badly 


Plan for Ottawa Meeting 


Henry J. Leach of Morris, Ill., a mem- 
ber of the organization committee of the 
Illinois Association of Insurance Agents, 
announces that the meeting of the 
Peoria-Joliet district will be held at 
Ottawa, Feb. 24, at noon. A luncheon 
will be held at the American restaurant, 
across the street from the court house in 
Ottawa. 





Loss at Terre Haute 


Fire of unknown origin caused a heavy 
loss, estimated at somewhat in excess 
of $100,000, in the car barn of the T. H. 
I. & E. Traction Co. at Terre Haute, Ind., 
last week. It is said that the loss was 
heavy, due largely to a delay in sending 
the alarm. The risk was under the 
supervision of the A. D. T. watch and 
fire alarm service. The records show 
that the watchman visited the armature 
room where the fire started a few min- 
utes before 4 a. m. The fire was dis- 
covered a few minutes after 4 o’clock 
and the night foreman claims to have 
pulled an A. D. T. fire box. This did 
not register, however, and it was some 
time before a further alarm was sent 
in. The roof had fallen and a portion 
of the west wall was down when the 
first fire apparatus arrived. The repair 
shop section, cut off from the car stor- 
age division by fire walls, was virtually 
totally destroyed with its contents. Em- 
ployes removed five cars from the burned 
section. 





Flint Plans Fire Prevention Drive 


FLINT, MICH., Feb. 3—Flint is con- 
sidering an all-year fire prevention cam- 
paign along the lines of that already 
showing results in Grand Rapids. The 
Flint Safety Council has taken up the 
matter and plans are being laid for 
launching such a drive in the near future. 
A committee is obtaining data and work- 
ing out a tentative program. An epi- 
demic of fires, few of them disastrous 
fortunately, but totaling as high as 14 
in a single day, moved the council to its 
action. 





Thompson-Wills Good Record 


A Lansing, Mich., dispatch in a recent 
issue of The National Underwriter re- 
ported that the fire marshal’s division of 
Michigan had requested certain improve- 
ments made in the smoke stacks of the 
Thompson-Wells Lumber Company of 
Menominee, Mich. This hazard has never 
caused a loss in the Thompson-Wells 
Company. which has an excellent fire 
record, having had only one loss of 
$3,000 since 1910. 





Indiana Notes 


Clarence B. Brough, 50 years old, a 
well known insurance agent at Ander- 
son, Ind., and for many years engaged 
in the brokerage business in Indian- 
apolis, is dead at his home tn Anderson, 
death being due to paralysis. 


The new Griffy creek water plant at 
Bloomington, Ind., is about complete 
and with its completion it is expected 
that the water supply problem that has 
agitated Bloomington for a number of 
years will be solved. The pumps of the 
ped plant will be tested out In a few 
ays. 





Illinois Notes 


The agency of J. B. Murray at DeKalb, 
Tll., has been sold to William F. Wilt- 
berger Company. 

James I.. McEvoy, aged 79 years, for 
many years in the fire insurance busi- 
ness at Ottawa, Ill, died in Montrose 
hospital, Chicago, Jan. 27. He had been 
in the insurance field since 1893. 

Grover C. Rockwood, president of the 
Continental Automobile Underwriters, a 
reciprocal at Springfield, Ill., was seri- 
ously injured last week when he fell on 
the ice. His head struck the curb re- 
sulting in concussion of the brain. 

The third disastrous fire at Blandins- 
ville, Tll., since last August caused $35,- 
000 loss to the G. L. Cotton & Son gro- 
cery, Webb & Son dry goods, Pierson 
variety store and Silvertooth cafe. The 


campaign strenuously waged since last 
summer for new fire fighting equipment 








came to a quick conclusion with thig 
last blaze and the department has been 
authorized. 





Michigan Notes 


The arnual dinner dance of the Michi- 
gan Blue Goose is to be held Feb. 9 j 
the new Hotel Book-Cadillac, Detroit. 

The Freese Insurance Agency of De- 
troit, which has occupied offices for a 
number of years in the Dime Bank 
Building, has moved to its own recently 
purchased building on the northeast cor- 
ner of West Grand Boulevard and Ham- 
ilton Avenue. The Freese agency Is one 
of the oldest general insurance organi- 
zations in the city, having been in busi- 
ness there for 24 years. 


Increase Sioux Falls Line 


SIOUX FALLS, S. D., Feb. 3.—The en- 
tire line of fire insurance on city build- 
ings in Sioux Falls has been rewritten 
and the total line increased from 
$368,350 to $800,720. Under the new 
form of policy, the city will pay $40,119 
in premiums, compared with $3,156 un- 
der the old schedule. The new form is 
an 80 per cent coinsurance policy writ- 
ten to cover the entire $1,000,000 of city 
property, including steel water tanks 
and fire proof buildings. Tornado in- 
surance to about 50 per cent will be 
carried in addition to fire and lightning 
insurance. The net average rate in the 
new form is $.514 per hundred, com- 
pared with the old rate of $.857. 





Big Coverage for Auto Show 


MINNEAPOLIS, MINN., Feb. 3—What 
is said to be the largest insurance cov- 
erage on record on a risk of this kind 
has been written for the Twin City 
Automobile Show, Jan. 31-Feb. 7. Fire 
insurance for $700,000 and liability in- 
surance of $300,000 has been taken out. 

B. L. Kingsley, state fire marshal, after 
a tour of inspection in the Overland 
building on Midway, where the show 
will be staged, pronounced the whole 
interior absolutely free from fire haz- 
ards of any kind. 

The show is covered by about $200,000 
more insurance than any of the under- 
takings in the past. The insurance was 
written by Marsh & McLennan, London 
Lloyds, Fred L. Gray Company, Frank 
Bohn and Minneapolis Lloyds. 


BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 





Madison Street 
East of La Salle 





Brevoort Hotel upholds worthily 
_ the best traditions of American 
hotels famed for hospitality. 








The Mansfield Mutual 





‘otal Company. 
Total Amount at Risk............ . 16,229,125.00 


Total Losses Paid.........-...+0++ 

Total Savings to Policyholders... 

E. J. FORDNEY, Pres. J. M. COOK, Sec’y 

Present Rate of Dividend to Policyholders 
25 per cent. 


912,119.08 








Dayton Mutual Fire 
Insurance Co., “diio~ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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— —_ A Company for Good 


Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 


Pittsburg Underwriters 





UNDERWRITTEN BY Arkansas that commands the con- 
ALLEMANNIA FIRE INSURANCE CO. REPUBLIC FIRE INSURANCE CO fidence of every local agent. From 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. an idea in 1905 this institution has 

SUPERIOR FIRE INSURANCE CO. 


grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


Combined Statement 


Capital, $2,500,000 Assets, $12,511,007 
Net Surplus, $3,418,470 





We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 





HOME OFFICE 


Home Fire Insurance Co. 
‘ of Little Rock, Arkansas 


Conestoga Building Wood andjWater Streets 
Pittsburgh, Pa. 









































FOR RENT : ORGANIZED IN 1883 


Insurance Exchange Annex 


6-story building adjoining the Insurance Exchange 
Building on Weils Street. 


Direct connection to Insurance Exchange Building 














on 5th floor. 
Now being remodeled and sprinkler system in- TIREANSURANGB 
stalled. oe PSA RG COMPAN. 
Ready for occupancy on or before May 1, 1925. , ; yy, — 
Approximately 6,000 feet to the floor. ' 
Will divide. Reasonable rent. 
Apply to 
E. W. Rinder Assets, December 31, 1923 
Room 808—175 W. Jackson Blvd. $1 974.933.70 
Wabash 0756 . , 
Policy Holders’ Surplus 
THE CASUALTY REVIEW $493,215.59 











A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 


E. E. SOENKE, Secretary and Manager 
1362 INSURANCE EXCHANGE, CHICAGO 
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(ATLL LILLIE 


THE 


ee ED 


FIRE 


INSURANCE COMPANY 


CAPITAL,.$1,000,000 


BOSTON 


EMPLOYERS’ 








Organized 1867 


WHEELING FIRE INSURANCE CO. 
Capital $200,000.00 


O. E. STRAUCH, Secy. 


Wheeling, West Virginia 


WM. V. FISCHER, Asst. Secy. 


Surplus to Policyholders $344,125.76 


Cc. W. VOELLGER, State Agent 








F. R. Ormsby, Pres. 


G. E. Hutchings, Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 





Capital $300,000 


Joseph Winum, Treas. and Asst. Sec. 





January 1, 1924 


Total Admitted Assets $1,159,061 


Surplus to Policyholders $401,232 





An Ohio Company writing business through Ohio Agents 
Why not represent an Ohio Company ? 


AGENTS WANTED 








National Underwriter Want Ads are Result Getters 








Fred C. Van Dusen, President. 
Walter C. Leach, Sec’y -s Treas, 


MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


E. Leach, Supt. of Agencies 


FIRE—TORNADO—THRESHER—HAIL INSURANCE 


CASH CAPITAL, $200,000 


John D. M. McMillan, Vice-Pres. 
F. M. Merigold, Ass’t Secy. 

















pnciFlc apenas IRE 





























Gross Surplus for Protection of Policy-Holders, $209,896.19 





Assets G. A. MAVON, Mgr. 
$1,122,090.16 ' Central Dept. 
4 | I 
a INSURANCE @ COMPANY Exchange 
$502,975.86 4 
PORTLAND. OREGON 
AUTOMOBILE Bis the ACCIDENT and 
INSURANCE HEALTH 
INSURANCE _ 
FIRE [BBE a LB IR ay 
THEFT ; G 
PROPERTY HOME OFFICE 2 3 gh 3 DAY TON.O! OHIO “Agents 
A Wer ue y ane 
) ois Aree. ain 
Bt NSURANCE COMPAN 3 


Sec’y and Mgr 








i. 


1871 


Capital 





$1,000,000.00 


A. H. TRIMBLE, President 
4 


* “Superior Service Satisfies’”’ 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Assets 


$4,543,938.00 


Writes 


Surplus to Policyholders 


$1,752,289.00 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


EDW. HEER, Vice-Pres. and Secy. 


1925 
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DULUTH AGENTS AT BANQUET | 


Big Turnout at Feast Where Dean 
Harry Walker Made the Chief 
Address 
DULUTH, MINN., Feb. 4.—The Du- 

luth Underwriters 


Association again 
demonstrated its ability to 


turn out a | 


record breaking crowd when 250 mem- |} 


bers and guests assembled for the an- 
nual banquet. Practically every agency 
in the city was well _ represented. 
Twenty field men journeyed here to 
attend the affair. The festivities got off 
to a fine start with genial “Pat” Mc- 
Cormick, general agent of the Fidelity 
& Casualty, presiding as toastmaster. 
Thomas W. Walker of Sargent & 
Walker, president of the association, in- 
troduced the toastmaster and following 
the dinner Dean Harry Walker gave an 
inspiring address. It was the same Dean 
Walker whose address at the National 
Association of Insurance Agents meet- 
ing in Milwaukee received such favor- 
able comment. W. J. Tippery of the 
Aetna, and president of the Minnesota 
Underwriters Association, responded for 
the field men. Following the dinner, 
dancing was enjoyed. The Duluth As- 
sociation has made itself famous for 
turning out big crowds and the meet- 
ing this year was the largest that has 
ever been held both from a standpoint 
of enthusiasm and attendance. 


Opposition for New Hail Plan 

BISMARCK, N. D., Feb. 3.—Discussion 
in the legislature concerning 
of the state hail department for the re- 
vision of the hail law indicate 
tion to the zoning system by 
members, opposition by the 
to any plan to continue the 
and to enlarge the 


opposi- 
western 


flat hail tax 
surplus to $5,000,000, 


with the probability that independents 
will look with even less favor on the 
suggestion that the 20 percent’ portion 
of the 1923 loss not paid be ordered paid 


from the department surplus. 
In addition to the department’s bill 
along these lines, other bills introduced 


in the house provide for a repeal of the 
right to withdraw land from the state 
hail insurance protection, and fix the 


method by which up to 50 cents an acre 


may be levied against all tillable land 
creating a fund to pay losses. 
A senate bill would permit the state 


fire and tornado 
heaviest risks, 


fund to reinsure the 
and prohibiting carrying 
of risks on the penitentiary, twine stock, 
capitol and other buildings valued at 
more than $100,000. Another bill sets up 
a special classification of all public prop- 
erty, according to suggested schedules 
proposed by the insurance department 
and limiting insurance carried in state 
fund to certain percentages of net re- 
tention with state fund in various clas- 
sifications. 


Honor Fred Gordon 
The Wisconsin 
Tuesday evening tendered 
Fred F. Gordon of the Boston and Old 
Colony, a complimentary banquet at 
which he was presented with the presi- 
dent’s emblem. Walter B. Erfert of the 
Crum & Forster companies acted as 
toastmaster. Mr. Gordon is one of the 
veteran field men of Wisconsin and is 
held in very high regard. 


Insurance Club. on 


its president, 





Supreme Court Refuses Swiss National 


WASHINGTON, D. C., Feb. 3.—The su- 
preme court yesterday refused to return 
to the Swiss National, property valued 
at approximately $1,000,000 seized after 
the close of the war by the alien prop- 
erty custodian. The seizure was found 
legal on the ground that the 
had been engaged in business with Ger- 
many during the war. Justice McRey- 
nolds in a minority opinion denounced 
the decision as “monstrous” and asserted 
that to retain property taken after the 
war ended was dishonorable and dis- 
creditable. 


| fund. 


| usually 


| storff, 


proposals | 


independents | 





GOES TO STATE FIRE FUND 


Transfer of $1,800,000 of City Insurance 
at Milwaukee Regarded as Slap 
at Local Board 





MILW: AUKEE, WIS., Feb. 4.—By 
unanimous vote, the finance committee 
of the city council has recommended 
that about $1,800,000 of insurance on 
city property be transferred from stock 
companies to the Wisconsin state fire 
[ The council votes on the measure 
within a week and will undoubtedly pass 
it without dissenting votes. William JI, 
Greene of the insurance agency of 
Greene Brothers & Hansen is chairman 


of the finance committee and Carl P, 
Dietz, also an insurance agent, is a 
member. 


In Milwaukee insurance circles, trans- 
fer of the city insurance at this time is 
considered a_ retaliatory measure di- 
rected against the Milwaukee Board be- 
cause of that body’s recommendation 
that Acting Chief George Linkman be 
made chief of the fire department, when 
it was the wish of the Socialists to 
jump Capt. Peter Steinkellner over the 
heads of the twelve assitstant chiefs to 
the highest position in the department. 
After Steinkellner’s appointment, ad- 
verse comment was made by several 
underwriters, precipitating a verbal com- 
bat with the mayor. 

While insurance men do not consider 
the transfer as of primary importance, 
since the amount involved is not un- 
large nevertheless the effect of 
the transfer will be to lend — impetus 
to the state fund activity. W. H. Pier- 
manager of the ae ‘fund, ap- 
peared in person before the committee 
to outline the state fund benefits. Be- 
cause of the intensive drive being made 
by the state fund to insure all city and 
county buildings in Wisconsin in the 
fund, the shifting of the Milwaukee 
insurance assumes great importance. 


Minneapolis 1924 Losses 
MINNEAPOLIS, MINN., Feb. 3.—Fire 
losses in Minneapolis last year topped 
the $2,000,000 mark by a small margin, 
according to the estimate of the city fire 
marshal just made public. The exact 


loss was placed at $2,013,271 which com- 


pares with a loss of $1,783,809 in 1923. 
The increase, however, may be attributed 
mainly to one fire, the Albert Dickinson 
| Seed Company, whose plant was de- 
stroyed last year with a loss estimated 
at $600,000. This was by far the heav- 
iest fire loss here in recent years. 
There were several other losses rang- 


| determined 


company | 


{downtown building, 


ing from $10,000 to $50,000. 
was the Marquette 
Christmas day, the 
$40,000. 

To cover these 
insurance 


One of these 
Trust Company on 
loss there being 


losses there was a total 
earried of $23,235,911 on build- 
ings and $13,539,175 on contents. Insur- 
ance paid on losses was $1,020,144 on 
buildings and on _ contents $939,192. 
Losses on which no insurance was car- 
ried amounted to $18,739 on buildings 
and $35,196 on contents. 


Minneapolis Board Elects 


MINNEAPOLIS, MINN., Feb. 3.—A. F. 
Pray has been reelected president of the 
Minneapolis Underwriters Association; 
F. H. Barney, vice-president, and Jacob 
Stone, secretary and treasurer. The ex- 
ecutive committee consists of F. H. Bar- 
ney, P. H. Ware, Richardson Phelps, R. 
M. Thompson, F. S. Preston and L. E. 
Hottlestad. 





Fire Hits State Offices 


PIERRE, S. D., Feb. 3.—Fire of un- 
origin threatened to wipe 
out the books and equipment of the 
state free library commission and the 
immigration department, housed in 4 
but the blaze was 
controlled after seriously damaging the 
building and inflicting an estimated loss 
of $10,000 on state property. The entire 


files of the free library commission, val- 
ued at $25,000, were drenched by water, 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 


Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 


« KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
| Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


2067 Southport Avenue, Chicago, III. 








Justrite Manufacturing Co. | 














ORIENT 


INSURANCE. 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE - President 


HARTFORD, CONN. 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle Street 
Chicago, Illinois 


GEORGE O. SMITH - Manager 


SAN FRANCISCO 
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but a majority of the volumes will be 
salvaged. 

The commission will be forced into 
new quarters pending repairs of the 
building. Many records of the tmmigra- 
tion department were also ruined. 

The state free library commission will 
be forced to suspend operations for at 
least a month to allow recovery from 
the disorder caused by the fire. Several 
thousand volumes must be rebound. 


Compulsory Hail Bill Killed 

BISMARCK, N. D., Feb. 3.—The Miller 
bill for compulsory hail insurance, 
which the department proposed, was 
killed in the house. H. B. 81 and 80, 
which repealed the withdrawal feature 
of the present hail insurance law and 
provided that the indemnity tax should 
be assessed against all tillable land, 
were indefinitely postponed by the 
house. 

Representative Miller, speaking for his 
proposal, predicts disaster for the hail 
department without the compulsory fea- 
ture, on the ground that withdrawals 
are getting heavier every year. 


South Dakota December Fires 

PIERRE, S. D., Feb. 3—The January 
bulletin of the state fire marshal shows 
fire damage in the state for December of 
$175,075. The heaviest loss in any one 
county was Brown, with $66,528 and sec- 
ond was Gregory county, with $42,695. 
Vhe largest loss from known cause was 
that from defective wiring, which is 
placed at $32.505 and the heaviest dam- 
age was by fires in adjoining buildings 
with a loss of $62,659, 


Erickson Joins Nugen-Williams 

SIOUX FALLS, 8S. D., Feb. 3—Goodwin 
Erickson has taken charge of the serv- 
ice department of the S. R. and Roy 
Nugen & Williams agency of Sioux Falls. 
Mr. Erickson has been special agent in 
South Dakota for the Columbia Fire Un- 
derwriters of Omaha and has had several 
years experience in adjusting. He will 
devote his entire time to local work and 
attend especially to prompt handling of 
losses. 


South Dakota Insurance Discussed 


PIERRE, 8S. D., Feb. 3—Serious damage 
done by fire in the downtown building 
occupied by the state free library com- 
mission, on top of the destruction of the 
main building of Springfield normal 
school early in this month, has brought 
up again discussion of the state insur- 
ance policy, according to legislators. The 
state now carries its own insurance, 
making an annual appropriation toward 
a fund of $150,000. Officials at the capi- 
tol and at various institutions contend 
that this is inadequate to meet the loss 
should any of their buildings be de- 
troyed and urge that if a disastrous 
fire should come between legislative ses- 
sions, where no direct relief appropria- 
tion was possible, there might be par- 
alyzing delay. If insurance is not to be 
carried, they urge that the maximum re- 
serve to care for this loss possibility be 
increased to above $150,000, possibly to 


S500.000 





Dunning Agency to Move 


Dunning-How-Dunning leading local 
agency of Duluth and general agent for 
tiie Aetna Life companies will move its 
office April 1 from the Alworth build- 
ing to th new Bradley building, Lake 
aveiue and Superior street The agency 
will occupy a considerable portion of one 
oft the floors EK. B. Dunning has for 
muny vears been actively interested i 
ageney work in the northwest and served 
the National Association of Insurance 
Agents for many years, as regional vice- 
president during the last administration 


Propose Drastic Legislation 


BISMARCK, N. D., Feb. 3—A bill was 
introduced in the North Dakota legisla- 
ture last week seeking to bring an end 
to the Union-Bureau controversy and 
prohibit cancellation of an agency agree- 
ment because of this controversy. The 
revocation of the company’s license by 
the commissioner is provided in the bill 
for violation. The proposed measure 
Says: 

“Tt shall be unlawful for any domestic 
stock or mutual insurance company or 
for any foreign stock or mutual insur- 
ance company authorized to do business 
with this state to discriminate in any 
| manner whatsoever against any insur- 
ance agent authorized and licensed to do 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 














**A Staunch and Reliable American Company”’ 


D. M. FERRY, JR... President 
o. ; E. J. BOOTH, Vice-President 






F, A. SCHULTE 
Treasurer 
H. E. EVERETT 
E. P. W 
Asst. Secretary 
ANCE: ©, 


44 Years of ‘‘Honorable Indemnity’”’ 


Surplus to Policyholders $1,023,100.99 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








GEO. M. EASLEY HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Federal Ins. Co. of Jersey City 
Fire & Marine Und. Agency of Sterling Fire Ins. Co. of Indianapolis 
Automobile Ins. Co. of Hartford Globe Indemnity Co. of New York 











H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 





p Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders - - $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 











Your Out-of-Town Business— 


UR BROKERAGE DEPART- Our agency binds risks located 
MENT will give the same anywhere in the United States for 
, , the: 
prompt and efficient attention 1D: Mercisen of Lenten 
your Out-of-Town business that we [| ondon & Scottish. 
pride ourselves on giving on New’ National Liberty. 
York and Brooklyn lines. Caledonian of Scotland. 
: Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 198 MONTAGUE ST., BROOKLYN 
Telephone John 0063 Telephone Main 6378 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL. Assistant Secretary 
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business within this state or to with- 











JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS draw, cancel or limit its agency with 
President Vice-Pres. Sec’y-Treas. such agent solely upon the ground and 
e for the reason that such agent is acting 
The Columbian National set Fee eee oars 
authorized to do business within the 
nd I C state.” 
Fire nsurance oO. 
LANSING, MICH. To Inspect Chisholm 
Statement January 1, 1924 CHISHOLM, MINN., Feb. 3—The Min- 
nesota Fire Prevention Association will 
ASSETS LIABILITIES hold a town ee pon — preven- 
Weed Watete ...o.cccce 199,531.83 . a tion program in isholm Feb. 5. This 
Mortgage POS ere * ieee ae Premium Re $ 779,409.87 will follow the inspection of Hibbing, 
Stocks & Bonds oe eo , . | which will be held Feb. 4 and the same 
SX DONGS....... —s Loss Reserve wottaee oe 125,499.95 |}group that covers Hibbing will have 
aw, Mee oees eens 122,498.90 Taxes, Contingencies charge of the work in Chisholm. Harry 
Accounts Receivable... 200,794.95 ee iy ee 35,000.00 K. Rogers, engineer of the fire preven- 
Accrued Interest ..... 33,706.86 © Capital tion department of the Western Ac- 
Stock . . . .$650,000.00 | tuarial Bureau, will be present to aid 
et |in the inspection work, as well as giv- 
Ss lus 309.784.30 ing his “fire clown” stunts at the public 
urp : "le atherings. 
Surplus to Policyhold- ” 
BA eee 959,784.30 
To Inspect Green Bay 

$1,899,694.12 $1,899,694.12 GREEN BAY, WIS., Feb. 3—The Wis- 











consin Fire Prevention Association will 
| inspect Green Bay, Feb. 25-26. The as- 
|} sociation is planning to make this a big 
HENRY G. BARBEE GEORGE A. MORIN JAMES A. BLAINEY | affair and have a record turnout of field 


President Managing Underwriter Fire Department Vice-Pres. and Secy. marcy 5 ag Boned pon dg pi — 


| prevention department of the Western 


Actuarial Bureau, will be present to aid 
in the work of the two day inspection 
THE !and fire prevention program. 


Report on Red Wing 


RED WING, MINN., Feb. 3—The pre- 
AND liminary report made by the Minnesota 
Fire Prevention Association on the in- 
spection of Red Wing, which was made 
| two weeks ago, shows that the field men 
nsUrance On f\ found 273 defective risks among the 293 
inspected. On the 273 defective risks, 
there were 1,643 criticisms reported. 














NORFOLK, VIRGINIA 


Dakota Notes 


T. P. Davis of the ig ga Hart- 

° |ford, whose offices are in Fargo, is 

Lloyd H. Smith & Co., Cook County Agents eeoting several days in Hartford on 
* usiness. 

1405 Insurance Exchange, Chicago The Pierre, S. D., fire department has 
been supplied with a new fire truck and 
force pump, by which it can handle 
water wherever it can be_ reached, 


| NATIONAL UNDERWRITER WANT ADS ARE RESULT GETTERS | “tos. estimatea at $18,000 was causea 


lat Parker, S. D., by a fire which started 























EDWARD MILLIGAN, President. 
LOVEJOY, Vice-President 


€ LONG Jr., Vice-President. THOS. C. TEMPLE, Vice-President. 
PY , Secretary. JOHN B. KNOX. 
C. HATFIELD, Ase’t Seoy. F. MINOT BLAKE, Ass’t Sec’y. 


nny iNSy, LEE R. ROSS, Asst Secretary. 
Be 


veer paorent y° 


Reserve for Remsurance - - - $11,164,893.79 





Surplus to Policyholders - - : - : $16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 








American National Fire Insurance Co. 
COLUMBUS, OHIO 
Capital $500,000 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 














=. 


in the lodge rooms of the Odd Fellows 
hall, burned its way downwards ang 
wiped out the variety store of DPD, M. 
Petrick and a bute her shop owned by 
Cc. C. Benning. Loss on the Odd Fellows 
building is approximately $10,000 and 
on the stores $8,000, covered by insur- 
ance. 





Wisconsin Notes 


Milwaukee's fire insurance patrol, 
institution in that city for Nearly 35 
years, will be continued according to a 
decision arrived at by the Milwaukee 
Board at iis January meeting. 

William Rodieck, Jr., St. Louis loea} 
agent, was a visitor at the home office 
ef the Concordia this week. Sam Dibert, 
State agent in Pennsylvania, was also a 
lome office caller during the week. 

M. S. Bailey, prominent insurance man 
of Chippewa Falls, Wis., died at his 
home there after a short illness. He 
was active head of the M. S. Bailey 
agency which will be maintained by his 
son, Earle H. Bailey. 


Articles of incorporation have been 
filed by the Sanborn, Insurance Agency 
of Eagle River, Wis. Capital is $100,000 
and incorporators are G. F. Sanborn, F. 
H. Lawler and M. M. Sanborn. The new 
firra will represent all lines of insurance. 

Among the firms filing applications 
for Wisconsin charters are the proposed 
agency of Meyer, Inc., of Milwaukee, 
with $25,000 capital, and H. Mosher, D. 
Steverwald and D. Goldberg as incorpo- 
rators, and the John C. Kuck & Co. of 
Madison, which will carry on a general 
life insurance business. 

Milwaukee will be represented at the 
midwinter meeting of the National Asso- 
ciation of paemeenee Agents by W. B. 
Calhoun of the Calhoun Agency and 
Walter T. Greene of Greene Brothers & 
Hanson agency. Mr. Calhoun is _ presi- 
dent of the Milwaukee Board and Mr. 
Greene is a past president. 

J. E. Burns and M. J. McDonald, who 
have been operating as partners in the 
Burns & McDonald agency, Beloit, Wis., 
have announced dissolution of the part- 
nership. They will continue to occupy 
their old offices with Mr. McDonald in 
charge of the insurance department and 
Mr. Burns conducting the real estate and 
life insurance end of the business, as its 
sole owner. 


Minnesota Notes 


One of the largest fire losses of the 
current year so far in Minneapolis was 
that of Leon K. Stein, Inec., produce firm, 
the loss being estimated at $45,000. The 
fire occurred Jan. 


Oo. H. J. Se idemann, well known Min- 
neapolis and St. Paul insurance man, has 
become manager of the real estate and 
insurance department of Morrison & Co. 
of Minneapolis, offices in the Metropoli- 
tan Building. 

At the annual meeting of the Minne- 
sota State Association of Mutual Insur- 
ance Companies at St. Paul, Otto W. 
Kolshorn of Red Wing was elected presi- 
dent; J. J. Thoe of Hayfield, vice-presi- 
dent: A D. Stewart of Red Wood Falls, 
secretary, and John Thompson of Carl- 
ton, treasurer. 

The Howard-Oreckovsky Agency of 
Duluth has been dissolved. Charles D. 
Oreckovsky is opening up an office as 
the general agent of the Minnesota Mu- 
tual Life and will also carry on a work- 
men’s compensation and fire insurance 
business. J. C. Howard will continue his 
general insurance and real estate busi- 
ness in the offices at present occupied. 





Kansas City Blue Goose Luncheon 


KANSAS CITY, MO., Feb. 3—Jerry De 
Vrees of the New York Underwriters 
presided at the Blue Goose luncheon 
Monday, when discussion of the pro- 
posed group life insurance plan for the 
Blue Goose members was continued. In- 
dications were that the program would 
be adopted, most of those present ex- 
pressing their interest and intention of 
participating. Kenneth Dunkin of the 
Fidelilty-Phenix was appointed chairman 
for Feb. 9. 





Omaha Blue Goose Luncheon 


OMAHA, NEB., Feb. 3—At the Blue 
Goose luncheon last! week, J. R. Mc- 
Laughlin, state agent of the North Brit- 
ish, provided R. E. Edgecomb, chief en- 
gineer of the Omaha building depart- 
ment, who spoke on the building re- 
quirements of the Omaha building code. 
This week L. W. Clark, state agent of 
the London & Lancashire, presented 
David W. Swarr, attorney, who spoke 
on real estate law in Nebraska, outlin- 
ing the history of the present common 
law and the existing statutory provi- 
sions. 

Chairmen were announced as Sam P. 
Johnson, special agent of the National 
Security, for Feb. 9, and Joseph H. Gil- 
ham, special agent of the American, for 
Feb. 16. 
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BAKER REPEATS SUGGESTIONS 


Kansas Insurance Superintendent, in 
Speech Before Life Men, Tells of 
Needed Legislation 


TOPEKA, KAN., Feb. 3.—Speaking 
before the sales congress of the Kansas 
Life Underwriters held here last week, 
William R. Baker, Kansas superinten- 
dent of insurance, commented on sev- 
eral of the important problems now be- 
fore his department. Mr. Baker re- 
peated his recommendation that a com- 
mission should be appointed for the pur- 
pose of re-writing the insurance laws of 
Kansas. He said that there is some 
truth in the cry of the day to the effect 
that there are too many laws being 
made, but in the case of the insurance 
business, the wrong sort of laws are on 
the books. 


Agency Qualification Law 


Referring particularly to the agency 
qualification law, Mr. Baker said that it 
is a sad commentary on a business as 
great as the insurance business, that it 
presents opportunities for employment 
to those who fail in every other line. He 
said that the part time agent cannot and 
should not be eliminated, but qualifica- 
tions should be established to prevent 
the licensing of dishonest and unquali- 
fied men. 


Burden of State Taxes 


In commenting on the functions of the 


insurance department, Mr. Baker again 
pointed to the burden of state taxes on 
the insurance business, as compared with 
the cost of regulation by the insurance 
department. Mr. Baker said that if the 


prospect was told that his premium was | 


$37.50 and the premium tax was $2.50, he 
would “howl,” but if the premium is $40, 
he pays it without a sign of discontent. 


{reason why fewer fires 


| Des 


LOSSES IN IOWA DECREASED 


Larger Cities, However, Showed In- 
crease in 1924—Most of It Being 
in Des Moines 


IA., Feb. 
Fire Marshal Tracy reported that there 
were 5,435 fires in Iowa in 1924, with 
a loss of $7,929,650. In 1922 there were 
5,553 fires and the loss was $10,151,011. 
In 1923 there were 5,510 fires with a 
loss of $8,225,967. 

The better showing for last year in 
comparison with previous years, Mr. 
Tracy believes, can be attributed to two 
causes; (1) Improved business condi- 
tions; (2) the vigorous prosecutions on 
the part of his department. Another 
resulted, Mr. 
Tracy contends, is the benefits that have 
accrued from the inspection campaigns 
that have been carried on. In 1924, 125 
towns and cities were visited by the in- 
spectors, touching 66 counties. Investi- 
gations were made in 67 counties. 

A comparison of losses in 19 of the 
largest cities in the state with 1923 and 
1924 shows increase of fires 


DES MOINES, 


an 38 in 
| these cities in 1924 over 1923 and a 
greater total loss of $250,486. All of 


this increase and more was furnished by 
[ Moines. The comparative report 
follows: 





1923 1924 

LISS ure weg we ar arein $ 24,485 $ 14,724 

kk a Eee 168,604 49,819 
Cedar Rapids ...... 166,256 88,934 
TD. shncews eae se 89,060 31,407 
Council Bluffs ..... 112,124 149,090 
| DRVORPOTE .cccccccs 147,714 304,640 
1 OR BEOIMOR ..ccccce 334,462 
BO ree 57,078 
| Fort Madison ...... 18,631 
| Fort eee 78,645 
| SOW CHE ccccccecce 76,392 

POM ME.  viscceccsees 82,756 
| Marshalltown ...... 78,746 
pe. oe 80,838 
| Muscatine .......... 10,198 43,56 
| Oskaloosa .......... 21,014 54,633 


4.—State | 
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1923 1924 
Ottumwa ....... 140,322 75,830 
ee 213,045 143,710 
Waterloo 91,556 167,271 


$1,991,926 


Form Miller-Studebaker Agency 


W. G. Studebaker of Topeka, Kan., 
who has been operating a _ general 
agency, is now a member of the firm 


of Miller-Studebaker Agency at Topeka. 
This is a consolidation of what was 
known the Miller-Jones general 
agency and Mr. Studebaker’s agency. 

The new agency will represent for 
hail insurance the Connecticut Fire, City 
of New York and Interstate of Detroit 
This agency will also represent the Min- 
neapolis Fire & Marine and the Inter- 
state for fire lines. 

W. J. Miller, W. G. Studebaker, Lu- 
cille Rosen, L. T. Hussey, and Clyde W. 
Miller are the members of the firm. 
These two agencies last year wrote up- 
wards of $250,000 in hail premiums. 


as 


Pond Agency Sold 


OMAHA, NEB., Feb. 3—The Frank M 
Pond Company agency has been sold by 


the special administrator on court order 


to the Martini-McDonnell Company for 
$2,410, they being the highest bidders 
The sale conveys the good will and ex- 
piration rights with the furniture, fix- 
tures and supplies. The new agency 
consists of George L. Martini, general 


agent of the Twin City, with headquar- 
ters in Chicago, and E, R. McDonnell of 
the McKinney-McDonnell Company, Coun- 
cil Bluffs. Mr. Pond was doing business 





under the trade name of Frank M. Pond 
Company and the estate assumes the 
company balances and retains the ac- 
counts. 
Inspection of Cape Girardeau 

The first of the 1925 inspections by 
Missouri field men was held at Cape 
Girardeau. Some 36 field men partici- 


pated and found city officials and school 
authorities willing to cooperate with 
them in every way. The business in- 
terests of the town also did all in their 


37 | power to make the affair a success. 


William A. McKenzie of the Phoenix 


of Harttord was the chairman of the ar 
rangements committee and had a very 
good program. Harry K. Rogers put on 
his fire clown act for the benefit of about 
1,800 school children. Mr. Rogers also 
spoke before the Rotary Club Wednesday 


and the college training class of the 
high school Thursday. 

J. Elmer Ball of the Home of New 
York was the speaker for the high 


school children at the senior high school, 
while J. Burr Taylor, executive repre 


sentative of the Missouri State Fire 
Prevention Association, spoke to the 
junior high school students Ear] 


Thcraas, state agent of the Queen, spoke 


to the negro school children at Lincoln 
School. 
The “Southeast Missouri,” Cape 


Girardeau’s leading newspaper, was very 
generous with the space in 
affair. 


boosting the 





Hearing Was Postponed 

TOPEKA, KAN., Feb. 3—At the hear- 
ing of the receivership proceedings 
brought against the Commonwealth Fire 
& Marine of Kansas City, held in the 
district court here last week, action was 
postponed for one week, in order that 
the company officials may have time to 
complete their reorganization plans. Suit 
for receivership was brought by Dr. C. F 
Menninger of Topeka, a stockholder, who 
charged that the company had not com- 
plied with the statutory acquirements of 
organization in completing its sale of 
capital stock within one year. A tem- 
porary injunction was secured and is still 
in force, restraining the officers from 
making any changes in the financial 
Status of the company, pending the final 
hearing. This is the company promoted 
by Frank L. Travis, former superin- 
tendent of insurance in Kansas, and has 
an authorized capital of $1,000,000 of 
which $400,000 has been sold. The case 
will again come to court next Friday 








Kansas Blue Goose Meeting 

TOPEKA, KAN., Feb. 2—The Kansas 
Blue Goose held an interesting meeting 
today with Fred Sipp of the Hartford 
presiding. Earl D. Patton, coming from 
Oklahoma City, was introduced as the 
new representative of the Northern As- 
surance, succeeding Tom Byrd. W. H. 
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number of applications 
hands of the wielder of the goose quill. 
All accepted will have their pin feathers 
plucked at the general meeting, Feb. 10, 
in conjunction with the inspection of this | 


John Tudor of the American Eagle was 





Bar Special Counsel for Officials 


Legislation to prevent the superintend- 


pending in the Missouri legislature. 


Superintendent 


Allow Purchase of B. & L. Stock 











aration Ruling Feb. 14 





Would Restore Old Appropriation 
INCOLN, NEB... Feb. 3 


Kill Nebraska Tax Bill 


Deny Lincoln Water Shortage 


along these lines is from those who 
| think the city should have machinery 
enough to supply a sprinkling of lawns 
demand that comes heavy about cnce 
every five years. 

The criticisms of the 
from the fact that after the gaso- 
pumper went out of commission 
of the hose streams were able to 
the seat of the fire in the elevator 


work at the fire 
rose 
line 
none 
reach 
top. 





Cats Meow Initiation 


LOUIS, MO., Feb. 4.—The 
held their annual mid-winter 
Tuesday, some ten or more 
being forced to show their 
prowess as back fence prowlers and 
bootjack dodgers. The class was the 
largest ever initiated by the organiza- 
tion, which is very exclusive in its mem- 
bership, but a limited number of Cats 
being allowed on the rolls. The organi- 
zation is composed of the leading young 
insurance men of St. Louis. Its object 
is to place insurance in St. Louis on a 
more friendly and cooperative basis 


ST. 
Meow 
initiation 
kittens 


Cats 


Hcuse Made Vice-President 


OMAHA, NEB... Feb —Paul House, 
insurance engineer, has been made vice- 
director of the Love-Has- 
Omaha local agency. Mr. 

Omaha from New York 
ago and up his work 
Love-Haskell. He is a specialist 
prevention. He is a graduate civil 
New York University and 
east after his graduation 

of the largest insur- 
engaged exclusively in 
work. 


president and 
kell Company, 
House < 
two ve 


ime to 
ars took 
with 
in fire 
engineer 
while in 
he was 
ance 
fire 


of 

the 
with 

companies, 
prevention 


one 





Notes 


examiner for the wester? 
of the National Liberty, 


Kansas City this week 


Missouri 


Larson, 


Huge 
depart 
looked 

John A. Scheib, formerly with the Mid- 
West Adjusting Company, has opened an 
office at 11A New York Life Building, 


ver 


Stuart M. 


Point 
being 
‘ered 
and trucks and trailers used by the Mis- 
souri 
destroyed. 


of J. D. 
died recently. 
of O. E. 


agent 


ico, 

loss 
Poplar 
the 
son 
the 
office, 


phone 


ciation 
West 
week in 


Neb., 
was 
mated at 
Was carried and only 
to be 


stroyed 
Cortland 
Bonebright 
Drewex 
Nehb., 
fire £ 
wind made the 
plete, 
of its 2g 
building 
estimated 
ance, 


| Kansas City, Mo., as an independent ad- 
juster. 


Henry C. Kumpf of the Kumpf Insur- 


ance Agency of Kansas City has been 
elected secretary of the Kansas City 
chapter of the Aeronautical Assoclation 


of America. 


Articles of incorporation have been 
taken out by the Ball-Butler Insurance 
Agency of St. Louis. The incorporators 
are: L. Marshall Ball, Madaleine Ball, 


Butler, Lucille W. 
last week destroyed the 
gZavugze at Laclede, Mo., the loss 
estimated at $50,000, partly cov- 
by insurance. Several automobiles 


Butler. 


Fire Blue 


State Highway patrol also were 


Mrs. I. D. 


Coon, 


Coon of Princeton, Mo., wife 
local agent at Princeton, 
Mrs. Coon was the mother 
Coon, who is in the local busi- 
at Eldorado, Kan., and mother-in- 
of O. D. Butcher of Topeka, special 
for the Hartferd in Kansas. 
Fire destroyed an entire block at Pux- 
Mo., Jan. 30, causing an estimated 
of $200,000. Fire apparatus from 
Bluff, Mo., succeeded in checking 
flames. The fire started in the Wolf- 
Mercantile Company's store. Among 
buildings destroyed were the post- 
Citizens State Bank and the tete- 
exchange. 


Nebraska Notes 


Nebraska Fire Preventton 
will inspect both Madison 
Point some time during the 
February. 

public school building at Leigh, 
burned last week The Interior 
completely gutted., Loss 1s esti- 
$30,000, Insurance of $223,000 
the walls are likely 


The Asso- 
and 


last 


The 


salvaged 
Fire of unknown origin last 
the Miltonberger drug store, 
“News” newspaper office, the 
department store and the 
shep it Cortland, 
structures Limited 
equipment and ae strong 
destruction fairly com- 
sonebright saved some 
because removal to another 
Was in progress. The loss is 
at $15,000, with $11,000 insur- 


week de- 
the 


biacksmith 
two-story 


all 


fighting 


stor 


The 


} 
ooos 








STATES OF THE SOUTHWEST 





GOVERNOR SPEAKS FOR BILL 


Makes Personal Appearance Before Ar- 
kansas Legislature with Special Mes- 
sage—-Rating Bureaus Also Attacked 


LITTLE ROCK, ARK., Feb. 3.- 





—| he 
pearance ot Governor Terral before 
: eneral assembly with a 
message urging the passage ot 
e Dud bill brought that measure 
the f reground is one o the chiet 
v sues r¢ ¢ the sembl] 
‘ eSSIO | [> ad 
“3 r ofr ‘ stale > 
soner and establis] nsteat 
r ( S ( d rey 
t { is ove ‘i } = 
IN resentative 
( ) 
) T t st ite ct 
‘ ‘ t ‘ n¢ 
( H e | ec! 
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‘ rT ) fal 
( ‘ « « dep 
ri i ré enue Ir 
the a on 
9 department cor 1 
! b uld be used He 
¢ to olis} ¢ ! 
4 Ui itright a 
‘ it ofthese o the tate 
’ He ( r 1 nends the abol 
e otfice ot state fre mar 
He said tha mlyv the insurance 
es de e benefit from that office 
nd it serves no useful purpose to the 
‘ e gene 1] 
In speaking of the actuarial and rate 
ng bureaus, Mr. Nance expressed ap- 


proval of the abolishment of all such 
organizations He stated that in his 
opinion such organizations are a griev- 
ous fraud upon the people, both repre 


hensible and oppressive in their very 
principle. He said that through the 
medium of such actuarial bureaus, the 





| passing 


insurance companies are throttling the 
public with arbitrary premium rates and 








have created within the state a gigantic 
monopoly and succeeded in destroying 
every vistage of competition. He claims 
that since the organization of the actu 
arial bureau fire insurance rates have 


1 
“it is not at 


increased 100 percent and 
il] . 


us to find one agent 
different com 
o write exactly the same kind 


uncommon tor 


senting a numbe r ot 








IMPORTANT CASE IS DECIDED 


Oklahoma Supreme Court Holds for 
Ccmpanies in Compress Litigation 
Involving $400,000 


OKLAHOMA CITY, OKLA., Feb 

| y-t jmts « la ere ] 
( 1 he ise oO ( le ind Great 
Ameri s. Schaff, receive yr sth 
Missouri s & Texas railway ) 
( e Oklahoma supreme u ha 

‘ me e judgment in favor of the 
( mipanies rt case grew 
nut the compress fire Mar. 29 
1921 Oklahoma City, when approxi 
mately $400,000 in claims were involved. 
The case just decided by the state su 
preme court amounted to only $17,911 
ut I] »¢ take is precede nt wor 54 
other cases before the court Phe in 
surance companies interested in the 
properties paid the claims, but assumed 
the subrogation rights permitted. Suit 
was filed against the railroad tor full 
recovery of the damage by the property 
owners acting jointly with the com- 


panies, with Rittenhouse & Rittenhouse, 
P. T. McVey and G. L. Grant as coun- 
sel. The court has sustained these 


claimants. The property was claimed to 
have been destroyed by sparks from a 
locomotive, circumstantial evi- 


| dence being presented by the property 
Most of the facts decided in 
supreme i 


owners. 


the court’s decision involved 








routine court procedure, but the most 
important matters of fire insurance jn- 
terests were as follows: 


The fact that a fire which destroyed 
property originated from the sparks of a 
passing locomotive may be shown by 
circumstantial evidence. 

Circumstantial evidence in civil cases, 
in order to be sufficient to sustain a ver- 
dict, need not rise to that degree of cer- 
tainty which will exclude every reason- 
able conclusion other than that arrived 
at by the jury. 

Sec. 3851, Comp. Okla. Stat., 1921, pro- 
viding: Any railroad company operat- 
ing any line in this state shall be liable 
for all damages sustained by fire origi- 
nating from operating its road” is valid 
and constitutional, and imposes’ upon 
railroad companies and receivers of rail- 
road companies, liability for all damages 
sustained by fire originating from the 
operation of the road, whether the same 
be due to negligence or not. 

Where insurance companies pay to the 





assured a loss occasioned by the wrong 
of a third party, the assured may main- 
tain an action in his own name, or he 
may maintain an action jointly, with 
any or all of the assurers paying the 
loss, and as trustee for the use and bene- 
fit of such companies, against the wrong- 
doer, and recover the full amount of the 
loss. 





Combination Certificate Approved 


DALLAS, TEX., Feb. 3.—It is reported 


that the Texas standard combination 
certificate, covering wool, grain, peanuts 
and such products, has been approved, 


and the forms are now being proof-read 
As soon as the forms are completed they 
will be mailed to interested companies 





Home Transfers Dallas Agency 


DALLAS. TEX., Feb. 3.—The office of 
D. D. MelLarry, general agent for the 
Home of New York in Texas, reports 
transfer of its Dallas local ageney from 
I. Reinhardt & Son to Ellis-Smith & Co., 
a firm composed of Tom P. Ellis, Dallas 
Smith and E. Gordon Perry The Rein- 
haradt office represents several companies 
upon a general agency basis, which is 
the probable reason for the Home's 


transfer to a graded eommisston office 

The City of New York has been trans- 
ferred from Ellis-Smith to the Kirkpat- 
rick-Thompson Agency. 





Kill 30-Day Settlement Bill 

AUSTIN, TEX., Feb. 3.—House Bill No. 
36, introduced in the Texas legislature 
by Representative Harmon of Waco, 
which would require fire insurance com- 
panies to make settlement within 30 
days after demand and providing a pen- 
alty of 12 percent, was practically killed 
when the insurance committee reported 
it unfavorably. 





Texas Automobile Measure 


AUSTIN, TEX., Feb. 3 If the bill 
which a subcommittee of the tnsurance 
committee of the house of the Texas 
legislature has drawn to be substituted 
for a similar measure instroduced by 
Representative Kemble is enacted into 
law. all owners of motor vehteles and 
motoreveles in the stat will he re quired 
to furnish and file with the county tax 
collector before vehicles will he regis 
tered a bond payable to any person in- 
jured by the negligent operation of such 
vehicle in the amount of $250 for prop- 
erty damage and in the amount of $2,000 
personal injury damage. The syirety on 
the bond may be either two or more 
good and sufficient personal sureti« or 
a urety companys 

sefore the main committee acts on the 
measure as drawn it wi hold a hearing 


Extend Valued Policy Law 


DALLAS, TEX., Feb, 3—It is reported 
that a bill has been introduced in the 
Texas legislature making the valued pol- 


icy law applicable to household goods. 


Explains Credit Bureau’s Work 
OKLAHOMA CITY, OKLA., Feb. 3—At 
a recent meeting of the Associated Fire 


& Casualty Underwriters of Oklahoma 
City, A. D. MeMullen, secretary of the 


Oklahoma City Retailers’ Association, 
told of the advantages of direct affilia- 
tion, with the latter organization Mr. 
McMullen spoke particularly of the 


credit problem in the insurance business 


and said that the agents could find their 


problem best handled by cooperation 
through some central reporting bureau 
such as the association operates. He 
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pointed out that every cancellation 
should be reported to the association and 
in turn notice sent to each member. 


Report on Dallas Inspection 


DALLAS, TEX., Feb. 3—In a prelimin- 
ary report given at the close of the in- 
spection of Dallas, Wirt Leake, chairman 
of the central committee, said that few 
hazards were found sufficient to cause 
avoidable fires, Mr. Leake believes that 
the heavy fire loss in Dallas is due to 
carelessness or malicious intent, as the 
three day inspection did not show many 
unusual physical hazards. The inspec- 
tion covered 90 blocks in the business 
district and was participated in by 65 
field men and agents. 


Fort Smith’s Good Record 


FORT SMITH, ARK., Feb. 
Smith made the best fire record in its 
history in 1924, while Arkansas as a 
whole made the worst, according to the 
annual report of Commissioner Miller. 
Total fire loss in the city was given at 
$77,173, less than a third of the 1923 loss 
and smaller than any previous year for 
which records are available. When con- 
stant growth of population and value of 
property is considered, the loss is con- 
sidered the lowest in the city’s history. 

The excellent record is attributed in 
the report to efficiency of the fire depart- 
ment, the cooperation of the public, and 


of the building, electrical, plumbing and 


sanitary departments. 


Texas Notes 
All Texas field men for the Royal are 
in Atlanta for a general meeting. 
Walter Southgate of the Chicago Fire 


3—Fort | 


& Marine has returned to Dallas after a 
visit to New Orleans. 


F. C. Cochran of Trezevant & Cochran, 
Dallas, Tex., visited in New Orleans re- 
cently while en route to New York. 


“Fires in Texas” is the title of a col- 
umn being run in the Dallas “News,” 
which gives a brief resume of flres oc- 
curring each day. 


Horace Robbins of the tobbins 
,; Agency, Wichita Falls, Tex., accompa- 
nied by several other Wichita citizens, 


has been in Louisiana on a week’s hunt- 


ing trip. 
Most of the office force of Ellis-Smith 
Company of Dallas has been taking a 


short vacation in the form of a hunting 
trip. However, they are about back to 
normalcy now, and ready for more work. 

Miss Peggy McLarry is in the Baptist 
Hospital at Dallas, having undergone an 
|} operaticn for appendicitis, and is re- 
ported as doing nicely. Miss McLarry is 
the daughter of D. D. McLarry of the 
| Home. 

Mrs. Charles G. Thomas, wife of 
Charles G. Thomas of Lewisville, Tex., 
died in Dallas last week. The body was 
taken to Lewisville for burial. Mr. 
Thomas is a member of the local agency 
of Thomas & Houston. 


T. A. Manning, well known Dallas in- 
surance man is in Baylor hospital re- 
|; cuperating from a recent operation. Mr. 


| Manning 
for some 
|is of the 


will possibly be in the hospital 
two weeks as his improvement 
slow, but sure variety. 


Oklahoma Notes 


Paul Braniff has been made supervisor 
| of local production for the T. E. Braniff 
|}Company of Oklahoma City. 

E. E. Doggett, former field man for the 
l'T. E. Braniff Company of Oklahoma City, 
| has been made executive special agent. 














DEATH OF JAMES B. McKEE 
State Agent of Liverpool & London & 


Globe Was Found Dead in Bed at 
Jackson 


TENN., Feb. 
Friends of James B. McKee, state agent 
of the Liverpool & London & Globe in 
Tennessee, especially those in Nashville 
where his home and headquarters are 
located, were shocked and grieved be- 
yond measure when report of his sudden 
death at the Southern Hotel, Jackson, 
came to them last Thursday night. Mr. 
McKee, in company with a number of 
other special agents was attending a 
fire prevention meeting in Jackson. He 
had made his inspections, attended all 
meetings and showed no sign of being 
ill. Mr. McKee evidently died in his 
sleep as Fred Warren of the Royal was 
occupying the room with him and was 
not awakened until some one else en- 
tered the room and found Mr. McKee 
had passed away. His remains were 
taken to Nashville where the funeral 
occurred Sunday. Mr. McKee was 
highly regarded by his company and 
was known among his associates as one 
of the most conscientious and capable 
workers in the field. J. S. Pepper 
southern manager of the L. & L. 
G., attended the funeral. Mr. Mc Kee 
leaves a wife, son and daughter. 


NASHVILLE, 


, 
a 


Take Action at Covington, Ky. 


At its last meeting the Northern Ken- 
tucky Fire Underwriters Association 
passed a resolution limiting the number 
of solicitors to be permitted in any of 
the city offices in Campbell and Kenton 
Counties to five. F. A. Buchanan has 
resigned from the association. 


Mutual Measures Introduced 


Insurance matters seem quiet in the 
Tennessee legislature. The only insur- 
ance bills introduced the last week have 
been two mutual bills, a state and county 
mutual measure, which make their rein- 
Surers assume the same lability as other 
policyholders. 





Further Rate Slashing 


Further rate slashing on Louisiana 
state school property occurred at Baton 
Rouge recently when bids were received 
on the properties of the Louisiana State 


4.— | 


IN THE SOUTHERN STATES 


University and Agricultural & Mechani- 
cal College. The lowest bid was sub- 
mitted by the St. Amant Agency of Baton 
Rouge, and it is understood that this bid 
was approximately 20 percent below the 
| advisory rates promulgated by the Louis- 
jana Fire Prevention Bureau. It is fur- 
ther understood that this bid, being the 
lowest, is the one that is to be accepted 
by the Louisiana State Board of Educa- 
tion. The St. Amant agency represents 
the Globe & Rutgers at Baton Rouge. 


Richmond Office Incorporates 


The insurance department of Daven- 
port & Co. of Richmond, Va., who have 
been local managers for many years for 
the Liverpool & London & Globe, has 
been incorporated under the name of the 
Davenport Insurance Corporation with 
these officers: Coleman Wortham, presi- 
dent; George W. Warren, vice-president; 
W. O. Wilson, vice-president; J. L. 
| Wright, secretary-treasurer. 

All the officers, with the exception of 
W. O. Wilson, have been connected with 
Davenport & Co., Mr. Warren being man- 
ager of the insurance department, with 
Mr. Wright as his assistant. Mr. Wilson, 
who for the past year or more has been 
insurance manager for the Universal 
Leaf Tobacco Company with Richmond 
headquarters, expects to concentrate on 
the development of the firm’s brokerage 
business. He will retain his connection 
with the tobacco company. He was for- 
merly in the field for the Starkweather 
and Shepley companies, and subsequently 
went to the home office at Providence as 
assistant secretary of the Rhode Island 
and agency superintendent of the French 
companies in the office. 


With Ccnway-Glassell Agency 


L. K. Forrester has resigned as special 


agent in Louisiana for the general 
agency firm of Emery & Norton and has 
become identified with the Conway- 


Glassell Agency of Shreveport. Mr. For- 
rester has been in the service of Emery 
& Norton the past six years. He is a 
brother of H. D. Forrester, special agent 
for the L. & L. & G. in Tennessee, and 
W. H. Forrester, an examiner in the New 
Orleans office of the L. & L. & G. 





New Rate Books Well Received 


The Louisiana Fire Prevention Bureau 
is now publishing advisory rates for 
cities and towns of Louisiana in loose 
leaf book form. Under each rate is a 
detail of the makeup of the rate, defects 
or changes being listed by numbers 
which refer to index of deficiencies in 
the front of the book. Thus an agent 
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NATIONAL 
IN SCOPE 


The Lloyd Thomas organization is of National 
importance. Our growth is the natural result of 
organized effort in all departments to render the best 
service in the *appraisal business. We have succeeded 
because our policy has been to let each client know 
that we have a personal interest in him—an interest 
that is not measured wholly by his contract and his 


dollar. 





As a result of giving thoroughly satisfactory serv- 
ice we have had the pleasure of acquiring a constantly 
widening circle of clients. Whatever the prospect’s 
appraisal need—great or small—the Lloyd Thomas 
company offers him a thorough, painstaking and de- 
pendable service. It is one of the best investments 
that any owner of property can make. 
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* “WHAT 1S AN APPRAISAL?—It is a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). ach item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation ts | 
determined and the sound insurable value is given. 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been written 
off the books' through unscientific depreciation. 2nd—It gives the agent, the assured 
and the companies value facts of property. 3rd—It makes for adequate 
ance protection, for in nearly every instance it calls for additional 
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is in full possession of all facts concern- 
ing the rate make-up and is in position 
to secure a reduction in rate for the 
assured by having improvements made. 
The new plan will eliminate much cor- 
respondence between the agents, com- 
panies and bureau, and is being enthus- 
tically received by the agents of the 
state. A book is issued for each of the 
larger cities and towns, as in the past, 
but the smaller towns are grouped in 
parish, being furnished with a parish 
book: The loose leaf form will also 
enable the agents to keep the books up 
to date at all times. 





Loss at Guthrie, Ky. 


Four stores were destroyed and two 
others damaged in a fire at Guthrie, Ky., 
loss being estimated at $50,000 on prop- 
erty and $75,000 on stock, partly in- 
sured. The fire is reported to have 
started in a two-story brick belonging 
to Miss Margaret Levy, where the loss 
was $20,000 with $10,000 insurance. Other 
losses were Jake Strong dry goods room, 
loss $25,000, partly insured; Buck & Sons, 
grocers, loss reported at $10,000 to 
$12,000; Molten & Cooke, men’s furnish- 
ing and shoes, loss $8,000, partly cov- 
ered by insurance; E. D. Norris & Bros., 
dry goods and shoes, stock damaged by 
water, between $2,000 and $3,000, covered 
by insurance; three-story building owned 
by J. W. Adshire, building damaged 
$3,000. 





Inspection at Harlan, Ky. 


The Kentucky Fire Prevention Asso- 
ciation has arranged for a meeting and 
inspection at Harlan, Ky., on Feb. 5. In 
view of the fact that there are only 
about 35 companies represented in Har- 
lan and the association wishes to make 
a big showing, it has been requested 
that as many men as possible attend the 
meeting. The members will be guests 
at a luncheon of the Kiwanis Club. 





Fleck Loses Caledonian-American 


LOUISVILLE, KY., Feb. 3—Joseph A. 
Fleck of the Fleck Insurance Agency, 
Louisville, which recently went non- 
board, reports that, effective Feb. 1, the 
Caledonian-American withdrew, in order 
to stay with board agencies. This leaves 
him the East & West, Importers & Ex- 
porters, State of Pennsylvania and Cale- 
donian. 





Caldwell Opens Adjusting Office 


David Caldwell, one of the best known 
fire insurance men in Kentucky, has an- 
nounced opening an office at Ashland, 
Ky., for adjustment of losses in Ashland 
and through eastern Kentucky. Mr. Cald- 
well has had a long experience in the 
fire insurance business. He has recently 
been with the local agency of Gordon 
Sulzer at Maysville, Ky., having pre- 
viously been with the Westchester in 
Kentucky, and at various times with the 
National of Hartford, Commercial Union 
and North America. Years ago he was 
active in local agency circles in Louis- 
ville. 





Indictments in Louisville Case 


LOUISVILLE, KY., Feb. 3—lIndict- 
ments were returned by the grand jury 
last week against Halvin C. and Ray- 
mond Wolf, owners of the candy house 
of Ralph Wolf & Sons, where a fire oc- 
curred Dec. 12, with considerable evi- 
dence of incendiarism. 

The building, owned by Miss Florence 
Wolf, purchased for $6,500, was insured 
for $20,000. There was $19,500 of insur- 
ance on stock. Some companies had 
cancelled off the risk shortly prior to 
the fire, not deeming it a good risk. 


McMahon Criticizes Press 


COLUMBIA, S&S. C., Feb. 3—Commis- 
sioner McMahan of the South Carolina 
insurance department has taken occasion 
to include insurance journals in his cri- 
ticisms of the insurance business. Mr. 
McMahan issued a statement last week 
taking exception to the attitude of some 
insurance journals in the matter of com- 
missions and company expense. 


Louisiana Lloyds Quits 


The Louisiana Lloyds, with head- 
quarters at Lake Charles, La., is now in 
course of liquidation, having reinsured 
its South Louisiana business in the Re- 
tailers Fire of Oklahoma City and can- 
celled all remaining business. The con- 
cern has been in operation the last few 
years and it is understood that when 
two of its largest subscribers decided to 


withdraw late in 1924 the majority of | 


other subscribers threw up the sponge. 





Virginia Notes 

L. H. Kemp, Jr., formerly a department 
of justice agent at Richmond, is now 
with the Virginia bureau of insurance 
as deputy fire marshal. 

Because the supervisors of Bedford 
county declined to pay a bill of $50 which 
the city of Lynchburg, Va., rendered for 
a run to a fire in that county recently, 
the Lynchburg fire department has been 
instructed not to respond to any more 
emergency calls from Bedford. 





Kentucky Notes 


The Kentucky Fire Underwriters Asso- 
ciation held its February meeting at 
Louisville, Feb. 3, with R. B. Grider as 
the speaker. 

F. A. Gantert, general agent for the 
Pennsylvania and Mercantile, was _ re- 
cently in Louisville and Nashville, where 
he visited the company field men. 

Harry K. Rogers, engineer of the fire 
rrevention department of the Western 
Actuarial Bureau, will address the Pipe- 
ville, Ky., Kiwanis Club March 12. 

Loss of $25,000, partly insured, was 
suffered at the plant of the Southern 


Brick & Tile Company three miles south 
of Louisville, Feb. 2. The boiler, engine 


|room, shop and part of the drying room 
d 





were burned. 

W. P. Swope, Kentucky state agent 
for the American Eagle, was bereaved 
Jan. 25, when his mother, Mrs. L. 
Swope, 86 years of age, died at her home 


in Owenton, Ky., as a result of a fall 
on Jan. 15, in which she suffered a 
broken hip. 

The Kentucky Actuarial Bureau has 


established its Covington headquarters 


on the second floor of the new Adams 
building, built by Ben A. Adams, well 
known insurance agent of that city. 


Crarles Trame is manager of the Bureau 
at Covington and Thomas Wood is as- 
sistant manager. 

The Kentucky court of appeals has af- 
firmed judgment of the Boyd circuit 
court in a six-year sentence given Wal- 
ter M. Dennison, Ashland, Ky., on an ar- 
son charge, for burning stock of goods 
and building. Five persons pleaded 
guilty and were indicted. One was tried 
and sentenced. Four more are still to 
go on trial. 





John T. Carter, old timer in Mississippi 
fire insurance circles, died last week. 
For many years Mr. Carter was special 
agent in Mississippi for the Royal. 








ON THE PACIFIC COAST | 





AUTO OUTLOOK IS FAVORABLE 





Underwriters Look for Successful and 
Profitable Year—1924 Loss Ratio 
Around 40 Percent 





SAN FRANCISCO, CAL., Feb. 3.— 
That 1925 will be a successful and 
profitable year in automobile underwrit- 
ing is the general opinion of Pacific 
Coast managers and general agents. 
From a check which was recently made 
it was found that in proportion to the 
number of cars registered in California 
there is more automobile business 
written in this state than any other state 
in the Union, and that stock companies 
are writing the greater percentage of 
the business. 

While definite figures are not yet avail-. 
able it appears that the loss ratio for 
1924 will be in the neighborhood of 40 
percent but underwriters are sanguine 
that this figure will be materially re- 
duced during the present year. Com- 
panies are writing business freely and 
the ovitlook for a successful 1925 is more 
than good. 

As far as the automobile trade is con- 
cerned, “business is good” also, for on 
the Pacific Coast the used car situation 
is not nearly as serious as farther east. 

Complaints regarding rate cutting and 
rate juggling are also becoming fewer. 
This can be accounted for by the ma- 
terial reduction in rates made by con- 
ference companies in 1924, which had 
the effect of forcing “rate cutters” to 
rates that approximate those now 
secured by conference companies. 

A great deal of finance company busi- 
ness is written on the Pacific Coast, 
which is plain to be seen when it is 
estimated that 75 to 80 percent of the 
sales made by dealers are on time pay- 
ments. 


Resigns from Pacific Board 


The National Union of Pittsburgh has 


resigned from the Pacific Board. It 
started on the coast as a non-boarder, 
but in 1918 joined the Pacific Board. 





Hartford’s Coast Changes 


SAN FRANCISCO, CAL., Feb. 3.—A re- 
alignment of the northern California 
territories of Special Agent Greenwalt 
and Cope of the Hartford and Sterling 
has been announced. Mr. Greenwalt will 
cover the north and south coast and also 
Nevada. Mr. Cope will have headquar- 
ters at Sacramento and will cover both 
sides of the Sacramento valley. Special 
Agent Kennedy of the Hartford Accident 
& Indemnity will operate for that com- 
pany in the same territory as Mr. Cope. 
The east bay district of Alameda and 
Contra Costa counties will be under the 
supervision of Special Agent Robert H. 
Butler for both the Hartford Fire and 
Hartford Accident & Indemnity. Special 
Agent Melville Mund has resigned, but 
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has as yet made no announcement as to 
future activities. 





L. & L. & G. Oakland Appointment 


SAN FRANCISCO, CAL., Feb. 3.—Clar- 
ence E. Allan, Pacific Coast manager of 
the Liverpool & London & Globe, has an- 
nounced the appointment of Rindge & 
Pabst as agents for Oakland and vicin- 
ity, succeeding the B. H. Hanks agency 
and the J. H. Troy agency. The Liver- 
pool & London & Globe has been writing 
business continuously in Oakland since 
1852 and it is in order to give the com- 
pany’s policyholders in the East Bay 
district better service that the new con- 
nection has been made, according to Mr. 
Allan. 





Limit Rule Is Passed 


The Pacific Board has approved the 
request of the Los Angeles Fire Insur- 
ance Exchange that no more than one 
underwriters agency or a company be 
allowed in that city. 


Walker to Quit 


Insurance Commissioner John Ww. 
Walker of Utah will resign soon to be- 
come general agent at Salt Lake City 
for the Union Central Life. He was an 
agent for the New York Life and a 
teacher of life insurance before becom- 
ing commissioner. J. H. Evans, now an 
agent for the Union Central Life, is ex- 
pected to be named as his successor. 





General’s Agency Meeting 


SEATTLE, WASH., Feb. 3—Ninety local 
agents of the General of Seattle met in 
two day session here. Agencies from all 
over the northwest were represented. 

O. D. Fisher, president of the Fisher 
Flouring Mills and chairman of the 
board of directors; Bob Allen of Dice & 
Allen, Wallace, Ida.; H. K. Kent, presi- 
dent of the company; Oliver J. Smith, 
local agent at Weiser, Ida., and E. S. 
Thomas, special hazard man of Seattle, 
were speakers. 


Seattle’s 1924 Fire Record 


SEATTLE, WASH., Feb. 3—Fire losses 
in the city during 1924 aggregated $597,- 
714.36. There were 636 fires with an aver- 
age loss per fire of $939 and the per 
capita cost was $1.56, City Fire Marshal 
Laing reports. Mr. Laing declared Seat- 
tle had the lowest fire loss in the last 
years of any city its size in the 
United States. The national loss per 
capita is $5. The value of buildings and 
contents endangered by fire was $24,- 
280,181, upon which insurance was car- 
ried to the extent of $19,215,663. The 
year’s loss was slightly higher than that 
of 1923, a record year. 





Two Montana Towns Rerated 


In October of last year a regrading of 
Glasgow, Mont., was made by the Pacific 
Board. In view of the standard of pro- 
tection remaining practically unchanged 
since the last previous rating, with the 
exception of the installation of a fire 
alarm system of doubtful value, a very 
slight change in rates was effected. The 


summary of the results of the rerating 
show modification on frame mercantiles 
of approximately 3% percent; brick mer- 
cantiles and dwellings remaining practi. 
cally unchanged. 

In recognition of the bolstering up of 
the substandard water works in Belt, 
Mont., and the installation of a Ford 
combination hose and chmical truck, also 
a continuing of a favorable loss record, 
the Board recently regraded this mu- 
nicipality under the standard grading 
schedule which resulted in a modification 
in rates of approximately 5 to 10 percent 
on solid masonry buildings and contents: 
approximately 5 percent on frame mer- 
cantiles, and a reduction in the basis 
rate on dwellings from 75 to 60 cents, 
which in the aggregate reflects a hori- 





zontal decrease on this class of 16 
percent. 
To Inspect Oregon Theatres 
PORTLAND, ORE., Feb. 3.—The state 


fire marshal’s deputies during the next 
few months will make thorough inspec- 
tions of various theaters in the state 
under instructions issued recently by 
Will Moore, state fire marshal. Particu- 
lar attention will be paid to electrica] 
equipment and to the regulations per- 
taining to fire escapes and open aisles. 
The department has received a number 
of complaints against theaters in differ- 
ent cities of the state, alleged to be vio- 
lating the fire code. 





Oregon Bill on Appraisals 


A bill introduced in the Oregon legis- 
lature would make it compulsory for a 
fire insurance company to inform the 
insured within five days in cases where 
appraisal was to be made on a fire loss. 
If the imsured were not notified within 
five days of the appraiser appointed by 
the company, the loss would have to be 
paid to the insured as per the latter’s 
demand under the policy. 





Coast Notes 


C. S. Bailey, son of A. T. Bailey, Pacific 
Coast manager of the North British, is 
in the east visiting the United States 
head office of the company. 

Frank J. Devlin, Pacific Coast manager 
for the Atlas, has just returned from a 
two weeks’ trip to Los Angeles and 
southern California, where he visited 
agencies of the company. 


As a result of increased expansion 
and a desire to be more closely in touch 
with auto row, Seeley & Co., general in- 
Surance agents and managers, have 
opened branch offices at 817 Pike street, 
Seattle. 


The publicity bureau of the Pacific 
Board has moved its offices from the 
third floor of the Merchants Exchange 
to room 935 of the same building in 
crder to be closer to the headquarters of 
the Board. 

John Edward Austin, fire insurance 
adjuster in Seattle for the past 25 years, 
died there recently. For the past seven- 
teen years he has been a partner in the 
firm of Austin & Keller. Mr. Austin was 
a member of the Blue Goose and the Fire 
Underwriters of the Pacific. 


Frank G. Taylor, manager of the Pa- 
cific Northwestern marine branch; Frank 
L. Emerick, special agent fire depart- 
ment; H. C. D. Keith, special agent auto- 
mobile department, and H. S. Gramnett, 
marine special agent at Seattle for the 
Fireman’s Fund, attended the annual 
meeting of the Pacific Coast fleld repre- 
sentatives at the home office. 





W. A. Blanchard 


W. A. Blanchard of Lansing, Mich., 
has resigned as special agent of the 
Phoenix of Hartford in Michigan ef- 
fective Mar. 1. He will continue to do 
field work in Michigan, and will an- 
nounce a new connection shortly. 





Thomas L. Geraghty’s Change 


Thomas L. Geraghty of the G. U. 
Price, Ltd., general agency of Montreal, 
Can., has resigned to become the secre- 
tary of Hazlett & Moss, Inc., of Phila- 
delphia, one of the leading agencies of 
that city. Mr. Geraghty is grand guard- 
ian of the nest of the Blue Goose. He 
is, in fact, the only present Canadian 
member of the Grand Nest. Because 
of his removal to the United States, a 
Canadian will undoubtedly be elected to 
the grand nest at the next meeting of 
the Grand Nest in the fall. It is the 


custom to have at least one member 0 
the Blue Goose official family from Can- 
ada, the idea being that once in five 
years a new man starts. 
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Recent Losses in Public Property in 
Colorado Show Fallacy of Pro- 
posed Plan 





DENVER, COLO., Feb. 3.—Two 


pills introduced in the Colorado state | 


legislature, now in session, demonstrate 
in forceful manner the fallacy of at- 
tempts on the part of a commonwealth 
to enter the insurance business on the 


basis of competing with private com- | 


panies, in the opinion of local under- 
writers who are watching closely the 
trend of proposed legislation. 


Senate Bill No. 86 would prohibit any 


state officer, commissioner or board 
from placing any new insurance, or re- 


newing any expiring policy, on state 


property. This bill, it is said, is an at- 
tempt to pave the way toward creation 
of state insurance on state property, rec- 
ommended by former governor Sweet 
in his farewell message. 

Demonstrating the results of such 
legislation, should it become actual law, 
is House Bill No. 298, which moves the 
appropriation of funds sufficient to re- 
imburse the Colorado State Agricultural 


College at Fort Collins for the loss of a| 
This | 
burned. some months | 


school building destroyed by fire. 
building, which 
ago, was only partly insured. 

“We are interested in the defeat of 
such measures as are contemplated in 


Senate Bill No. 86 not merely because | 
we are engaged in the insurance busi- | 


ness,” say-local underwriters, “but also 
because we are tax payers. Let the state 
legislature enact such socialistic laws, 
and the tax payers must bear, in the 
last analysis, the burden of state build- 
ing losses.” 


Underwriters Request Hearing 


The Rocky Mountain Fire Under- 
writers have requested representation at 
future hearings by legislative commit- 
tees considering state insurance legisla- 
tion. 
presented by the underwriters at these 
hearings are figures on insurance paid 
by representative companies in this field 
for six school house fires in Colorado 
during 1924. The fires occurred at Pag- 
osa Springs in January; Sterling, April 
16; Burlington, Jan. 8; Olathe, Jan. 30; 
Manzanola, Mar. 15, and Fowler, March 
19, 


The sound value of these buildings, | 


including insured contents of the first 
two, was $502,636. The total insurance 
carried was $331,500. Losses amounted 
to $262,5681; $234,116 was paid by insur- 
ance companies. The balance of the 


loss, amounting to $28,465 was borne by | 


school districts in three cases where 
insurance was insufficient. The one most 
disastrous to the school district involved 
was the Olathe fire, where a building 
valued at $48,500 burned with a loss of 
$40,000. Only $24,000 insurance was 
carried, casting a burden of $16,000 on 
the school district. 

These figures, underwriters say, pre- 
sent an argument against the before- 
mentioned senate bill and similar meas- 
ures, and demonstrate the sound value 
ot amply insuring state buildings. 

State insurance, they declare, may 
work in periods when losses happen to 
be small, but unusually heavy losses, 
bunched as were these six fires in 1924, 
would work great hardship to taxpayers, 
if private companies were not called 
upon to stand the burden. A case in 
Point, insurance men declare, occurred 
in Montana, where farmers were in- 
sured by the state against hail. An un- 
usually severe hail season swamped the 
State insurance funds, leaving a large 
Number of claims still unsettled, it is 
Said, 

Other measures opposed by under- 
Writers here are bills proposing bonding 
by the state of state employes; state 
Suarantee of bank deposits, and com- 
bining the office of insurance commis- 


Among other arguments to be | 


| IN THE MOUNTAIN FIELD | 


‘ sioner with the office of the state bank 
commissioner. 


McLaurin Goes to Coast 


DENVER, COLO., Feb. 3.—D. S. Mc- 
Laurin, sprinkler and special hazard en- 
gineer with the Mountain States Inspec- 
tion Bureau here, and wielder of the 
goose quill of the Colorado Blue Goose, 
|}has accepted a position with J. B. F. 
| Davis & Son, general agents, San Fran- 
cisco. Mr. McLaurin will travel in the 
western field. He came to Denver and 
the local bureau three years ago from 
the Arkansas Inspection Bureau, and is 
one of the most popular younger mem- 
| bers of the fraternity here. He is a 
graduate of the Georgia Institute of 
| Technology. 


Break Up Auto Theft Rings 


DENVER, COLO., Feb. 3.—Through the 
cooperation of the auto anti-theft bureau 
of the Rocky Mountain Field Club with 
| the authorities of Denver and Pueblo. 

two alleged automobile theft rings have 
been broken up. Alleged members of 
the so-called rings are now under arrest 


and facing state prosecution. 
Earl Angus of Albion, Neb.: J. C. 
Chamberlain, Denvel real estate man, 


and Harry Tyler, a hotel man, were ar- 
rested here on Jan. 27, charged with 
conspiracy to defraud the Continental, 
in information filed against them by 
Foster Cline, district attorney. Court 
; attaches declare the case one of the 
most peculiar on record. 

Angus was prosecuting witness in a 
case charging Tyler with the theft of an 
automobile. The district’ attorney re- 
ports that he has information that Angus 
| hired Chamberlain to steal the car and 
| dispose of it to Tyler, who is said to 
| have changed the motor number. Tyler 
| went to trial in district court here on 
Jan. 27, on the larceny charge. Cham- 
| berlain, called as state’s witness, gave 
testimony that implicated Angus, Tyler, 
himself and ohers in he alleged con- 
spiracy. As a result, Tyler was freed of 
a grand larceny charge by directed ver- 
| dict, .and immiediately thereafter the 
three men were arrested on the con- 
spiracy charge. 


Colorado Department Report 


DENVER, COLO., Feb. 3.—Insurance 
|companies doing business in Colorado 
paid $972,818 for the privilege, as com- 
pared with $912,856 in 1921-1922, accord- 
ing to the biennial report of Insurance 
Commissioner Cochrane. 

The Colorado insurance department, it 
jis said, is the largest money-making 
branch of the state government except 
the state inheritance tax office. 

Holders of policies in Colorado have 
| received $86,241.13 during the last four 
years, beginning Dec. 1, 1921, in settle- 
ments of disputed claims through the 
commissioner’s office, according to fig- 
ures announced recently. 

During the four years 325 claims 
were settled through the state depart- 
ment, ranging in amounts from $1.21 to 
$6,000. 

In the majority of cases, local under- 
writers say, the disputes of claims 
arose because of the ignorance or care- 
lessness of policyholders. In making in- 
vestigations and obtaining proofs on 
claims the insurance office has aided not 
only the policyholders, but also has been 
of service to the companies themselves 
in many cases, alding the clearing up of 
business on the underwriters’ books. The 
state aid is given to policyholders with- 
out charge, according to the commis- 


sion. At present there are 265 claims 
involving $81,204.92 pending in the de- 
partment. 


School Loss at Pueblo 


PUEBLO, COLO., Feb. 3.— Insurance 
losses in excess of $20,000, divided among 
seven comppnies, resulted from the burn- 
ing of Somerlid grade school here on the 
morning of Jan, 27. Chimney sparks on 
the roof are believed to have caused the 
blaze. Fortunately the fire started be- 
fore the opening hour, and the building 
was empty. More than 400 pupils, ar- 
|riving for school, witness the two-hour 
|} battle with the flames. Frozen water 
|mains hampered the firemen’s efforts, 
j}and high-pressure pumpers were called 
|}into action after the flow started. Un- 
derwriters place the loss at 50 percent 
on the building, insured for $37,000, and 





TIES 


Did you ever stop to consider 
what effort is expended to keep 
up the roadbed of a railroad? 
What an important part the tie 
plays in modern transportation? 





CHICAGO IN 1833 


Ties whether they be railroad or 
Home Office require the personal element. There is no machine 
that can do the work—personal attention is an absolute neces- 
sity. When a company has salable policy contracts and can give 
personal attention to its representatives’ problems and conse- 
quently cooperate with them, then that company and its agents 
are bound to prosper. 


Old enough to inspire confidence—large enough to satisfy the 
most cautious and small enough to maintain this personal re- 
lationship, the Metropolitan-Hibernia is indeed in a most favor- 
able position. 
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the contents, a total loss, were insured 
for $3,000. The building was construc- 
ted in 1890 at a cost of $100,000. Latest 


inspection reports indicated, however, 
that the structure apparently was a good 
risk. 


New Pumpers for Denver 
DENVER, COLO., Feb. 3.—Bids for 
furnishing the city of Denver with two 
750-gzallon pumpers and one city service 


Announcement of 
be made in the 


missioner of supplies. 
contract awards will 
near future. 





Mountain Notes 


The city of Denver recently purchased 
10,000 feet of fire hose for $10,880, as a 
needed addition to the municipal fire- 
fighting equipment. 

Thomas S. Heath, special agent for the 
North British & Mercantile, left his head- 


truck for the use of the fire department | quarters in Denver last Saturday for a 
have been received from four companies {three weeks business trip to the Pacific 
and are under consideration by the com- | coast. 
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COMMISSION WAR’ IMPENDS 


Philadelphia Conflict Would Lead to 
Agreement in Opinion of Some 
Underwriters 


PHILADELPHIA, PA., Feb. 3.—A 
commission war is feared in Philadel- 
phia suburban territory as a result of the 
action of the North America in ofter- 
ing an increased scale of commissions 
to agents in the Philadelphia suburban 
exchange territory. The North Amer- 


ica in making the announcement pointed | 


> - | 
out that it was merely meeting the fg- 


ures of some others that had not made 
any general announcement of a change 
in commissions. It is feared, however, 
by some fire offices in Philadelphia that 
trouble will follow in the suburban 
Philadelphia field and an open war on 
commissions cannot be avoided. On the 
other hand, it is believed by some that 
the open action by the North America 
and consequent publicity will lead to 
some definite arrangement among the 
Board companies as to the rate of com- 
missions to be paid in this territory. 
The new scale as announced by the 
North America, effective Jan. 1, is 30 
percent, with a 10 percent contingent. 
lhe general scale of commissions here- 
tofore has been 25, 30 and 35 percent, 
depending on the class, with a 10 per- 
cent contingent in some Cases. 

fhe impending commission war will 
be welcomed by many fire insurance 
officials because they believe it will pre- 
cipitate some commission agreement be- 
tween the companies. For about 25 
vears there have been no binding com- 
mission rules in the Philadelphia sub- 
urban field. This has been an unsatis- 


factory method of operation and many | 


companies would like to see it come to 
an end. 

The Philadelphia 
Association has been unable to make 
rates in Camden and Camden county, 
N. J., since the present New Jersey rat- 
ing law was enacted. Therefore, 
proposal that the association drop juris- 


Fire 


diction over its present New Jersey ter- 
ritory met with approval in several 
quarters. The consensus seems to be 


that the association should then adopt 
association rules. 

Another proposal being considéred is 
that a few companies having large busi- 
ness in Philadelphia suburban territory 
call a conference to consider the matter. 

Camden has been the center of dispute 
and it is reported the open warfare was 
launched when the Chicago Fire & Ma- 
rine offered a flat 30 percent. Other 
companies had offered this figure “on 
the quiet,” but that was the first open 
move. All of the trouble has arison in 
the past 15 months, the rate prior to 
that being generally at 25 percent, while 
now it is reported at 35 and 40 percent 
generally, with some offering even 
higher rates. 


Meeting at Bridgeport 

BRIDGEPORT, CONN., Feb. 3.—Those 
fortunate enough to attend the annual 
dinner of the Bridgeport Association of 
Insurance Agents here recently voted the 
affair a most enjoyable one from a 
variety of angles, W. A. Hatfield, presi- 
dent of the local organization, acted as 
toastmaster. Speeches, all more or less 
informal and doubly appreciated on that 
account, were made by Thomas D. 
Faulkner, president of the Connecticut 


Underwriters’ | 


the | 
| cancelled for this reason are reported 


; shortage 


| ler, 


association; Hervey W. Laird, assistant 
secretary of the National association; 
Donald G. North of New Haven, a mem- 
ber of the executive committee of the 
National association; Chauncey S. 8S. Mil- 
publicity manager of the North 
British; Richard N. Broderick, local man- 
ager of the New England Insurance Ex- 


change; Fred Harrison, vice-president, 
and Arthur Bradshaw, secretary of the 
Bridgeport Association. 


Trimpi Made General Adjuster 


NEWARK, N. J., Feb. 3.—Henry F. 
Trimpi, for eight years manager of the 
Newark branch office fire department of 
the Automobile, has been appointed gen- 
eral adjuster for New Jersey for the 
Automobile, the Fire & Marine Under- 
writers and the Standard Fire, all units 
of the affiliated companies. Mr. Trimpi 
began his insurance career in 1879 as an 
office boy for the Citizens of New York. 
Since that time he has gained a wide 
experience as a fire insurance adjuster in 
New York, New Jersey and in San Fran- 
cisco, having been sent to the latter field 
just after the disastrous fire of 1906. 








Stephany Broadcasts from WHAR 


Albert C, Stephany & Co., local agents 
at Atlantic City, N. J., recently broad- 
casted a splendid address on fire insur- 
ance and fire prevention from WHAR. 
This address is mentioned in the Christ- 
mas number of “News from Home,” the 
magazine issued to agents of the Home 
of New York. 





Springfield’s Credit Move 


SPRINGFIELD, MASS., Feb, 3. 
Springfield fire agencies have taken the 
credit question into their own hands. 
Over 55 of the leading agencies in the 
city have formed the Insurance Associa- 
tion of Springfield. Over this title, with 
the individual signatures printed below. 
a request has been published in the local 
papers that all premiums be paid at time 
of the issuance of the policy. The state- 
ment continues: 

“Where this is 
mium remains 
of the second succeeding month, notice 
of cancellation will be served on the 
assured and all parties in interest 

“Names of assureds whose policies are 
to 
the Credit Bureau of the Springfield 
Chamber of Commerce for distribution to 


not done 
unpaid on 


and the pre- 
the first day 


|} all members of this association and gen- 


eral credit information.” 





To Probe New Jersey Department 


A probe of the state department of 
banking and insurance in New Jersey 
has been authorized by the state legis- 
lators at Trenton. The investigation is 
the aftermath of the recently discovered 
of $284,000 in a Hackensack 
building and loan organization. 

Soon after the legislature convened, 
the Republicans (the majority in both 
branches) decided on a sweeping inves- 
tigation of that department right away. 
Not only banking but insurance methods 


|} in New Jersey will be looked into dur- 





ing this inquiry. 


Sullivan’s Lightning Rod Order 


CONCORD, N. H., Feb. 3.—Commis- 
missioner Sullivan of New Hampshire 
has started a crusade against inadequate 
and unsatisfactory lightning rods. Here- 
after they must bear the Underwriters 
Laboratories’ labels. He says in his order: 

“With a view of providing a more 
systematic method of examination of 
lighting rod installations and the prop- 
erty so equipped in the state of New 
Hampshire, I am convinced that to re- 
quire all authorized lightning rod deal- 
ers licensed in this state to subscribe 
and provide master label service which 


February 5, 1925 








is furnished by the Underwriters Labora- 
tories would be commensurate with the 
best interests of all concerned. 





Blue Goose Party in Washington 


took the ganders and 
goslings of the Chesapeake Blue Goose 
from Baltimore to Washington on Feb. 
2, for another of the famous caplital city 
parties of the Maryland organization. 
The Virginia ganders joined with the 
Chesapeake pond and a large delegation 
from Pennsylvania was also there. 


A special car 


Philadelphia 1924 Losses 
PHILADELPHIA, PA., Feb. 3.—Phila- 


deiphia fire losses in 1924 totaled $5,256,- 
$82, it is announced by the Fire Insur- 
ance Patrol. This is $2,500,000 less than 
in 1923, when the figure was $7,909,120. 
The statement of losses was: Insured— 
Buildings, $1,628,269; contents, $3,021,- 
222 Uninsured — Buildings, $142,342; 
$131,398. Losses sustained by 
policyholders through non-compliance 
with coinsurance clauses, $333,251. The 
total number of fires last year was 5,790 


contents, 


or 163 less than in 1923. 

The following officers of the Insurance 
patrol have been elected for the current 
year: President, W. Gardner Crowell; 
treasurer, Harold V. Smith; secretary, 
Charles B. Hill. Directors: E. C. Irvin, 
Alexander W. Wister, Jr., James A. Mc- 
Gann and John Kremer. 


Standardize Baltimore Hose Couplings 


BALTIMORE, MD., Feb. 3.—Couplings 
on hose throughout the fire department 
will be rebushed and rethreaded to con- 
form to the national hose coupling 
standard, recently adopted. It is esti- 
mated this will cost the city $15,000 and 
work will be started at once. 

Other Maryland cities are expected to 
follow the lead of Baltimore in stand- 
ardizing hose couplings. 





More Water for Philadelphia 
PHILADELPHIA, PA., Feb. 3.—Repre- 
sentatives of Pennsylvania, New York 
and New Jersey have just signed a tri- 


state pact whereby each state will re- 
ceive daily a billion gallons of water 
daily from the upper Delaware river. 
The Delaware River Treaty Commission 


put through the compact. 

It was stated by Dr. Charles H. Miner, 
chairman of the Pennsylvania section of 
the joint commission, that the operation 
of the treaty would increase Philadel- 
phia’s water supply by 240,000,000 gallons 
daily without any additional expense. 
This city now consumes about 350,000,000 
gallons daily. 





Massachusetts Federation Elects 


Charles A. Ashley, Jr., of New Bedford 
was elected president of the Insurance 
Federation of Massachusetts at the an- 
nual meeting in Boston last week. Over 
450 insurance men of all classes gath- 
ered for the meeting. The principal 
speaker was B. Loring Young, who spoke 
on the danger and menace of state insur- 


ance. Mr. Young was last year’s speaker 
of the Massachusetts house. The legis- 
lative committee reported on the bills 


now before the legislature and urged the 
members of the federation to attend the 
hearings on insurance legislation. In 
addition to the election of Mr. Ashley to 
the presidency, John W. Downs was re- 
elected secretary-treasurer. 





Rules Against Bank Agencies 


HARTFORD, CONN., Feb. 3—An opin- 
ion handed down by Attorney General 
Healy of Connecticut, applying to the 
Commercial Trust Company of New 
3ritain and other trust companies en- 
gaged in the sale of insurance, may have 
direct bearing on the writing of insur- 
ance by banks in this state. 

Mr. Healy holds that under 
bank charter such business is not per- 
missible. The Commercial Trust Com- 
pany, one of the first banks so engaged, 
is said to be one of the largest writers 
of insurance in New Britain. To con- 
form with the opinion of the attorney 
general, the trust company sold out this 
department Feb. 1 to the Commercial 
Company, a newly organized corpora- 
tion. 


the state 





Still Discussing Wanamaker Move 


PHILADELPHIA, PA., Feb. 3—Ever 
since the bombshell story broke in lower 
Walnut street (insurance row) recently 
concerning the entire John Wanamaker 
fire and casualty insurance being turned 








over to the North America without that 


company’s slightest 
have been rumors 
afloat in 
that the 


solicitation, there 
and counter rumors 
the fire insurance district here 
insurance brokers are about to 


form an association for the “protection 
of their interests.” 
On the other hand, it was reported 


that such a move was on foot in order 


to back up the North America. Sheldon 
Catlin, vice-president of the North 


America, says his company does not jp. 
tend to open a Philadelphia brokerage 
house to take care of the Wanamaker 
lines. 


Why Number of Alarms Increased 


BALTIMORE, MD., Feb. 3—An inter- 
esting analysis of the causes for increase 
in the number of fire alarms in Balti- 
more for the four years prior to 1924 
has been made by fire department offi- 
cials as the result of an inquiry from 
Franklin H. Wentworth, chairman field 
service committee, National Fire Waste 
Council. Mr. Wentworth called atten- 
tion to the fact that the number of 
alarms in 1920 was 2,989; in 1921, 3.339. 
in 1922, 3,662, and in 1923 reached 4.099 

The board attributes the increase of 
fire alarms to the following conditions: 
Growth of automobile use, there being 
a steady increase in the number of 
alarms caused by automobile fires, due 
to short circuit, ete.; large number of 
alarms sounded for fires on city dumps; 
natural growth of the city, several hun- 
dred new fire alarm boxes having been 
installed; growth of the number of false 
alarms, due largely, it is odd to Say, to 
fire prevention publicity work: growth 
of number of alarms pulled for fires in 
large mercantile establishments and out- 
lying plants, due to the constant urging 
of fire prevention workers and fire de- 
partment officials to sound alarms for 
even minor fires. 





New England Notes 


The Stuyvesant has been admitted to 


transact fire business in Maltne. 

Ralph Sweetland, assistant secretary 
of the aw England Insurance Ex- 
change, addressed the Connecticut Fiel 
Club at Hartford, Monday. i 

The fire engine pumpers of the Bos- 
ton fire department are now equipped 
a a _—— thawing device by which 
a frozen hydrant may be thrawed out 
in 20 seconds. ‘ _- 

Narcisse P. Renouf. Joseph Lachance 
and Miss Juliette H. Nadeau of Bidde- 
ford, Me., have incorporated as the 
Biddeford Agency to transact general 
insurance business, 


Aldermen of Nashua, N. H., have 
passed a measure for a $100,000 bond 
issue for a new fire station and the 
purchase of five new pieces of motor 
driven fire apparatus, to complete the 
motorization of the department. 

Mrs. Florence H. French, assistant 
town cierk cf Lebanon, N. H., and an in- 
Surance agent, having succeeded to the 
business of her husband Ernest French 
who died 13 years ago, attempted sui- 
cide by jumping from a bridge over the 
Connecticut river to the ice 60 feet be- 
low, with slight chance of recovery. 


Eastern Notes 


U. O. Michaels, member of 
more agency firm of Maury, Donnelly. 
Parr & Co., formerly a special agent in 
Virginia for the North Amertea, is at 
Miami, Fla., convalescing from a severe 
case of pneumonia. 

The entire town of Lewes, Del., was 
threatened with destruction Jan. 28 when 
fire swept the Hotel Rodney there. The 
loss was between $75,000 and $100,000. 
The flames were fanned by a high wind 
and storm. Fire apparatus from a half 
eee surrounding towns hurried to fight 

ie fre, 


A good part of the business district of 


the Balti- 


Motnt Holly, N. J., was wiped out by 
fire with a loss of $150,000. Valuable 


county records were destroyed when two 
large buildings were leveled—the Ma- 
sonic building and the Kelsey & Killie 


building. Frozen hydrant plugs ham- 
pered the firemen in combating the 
ames. 





Pennsylvania Notes 


A disastrous fire at 5431 Vine street. 
Philadelphia, destroyed 100 automobiles 
roy a large garage, with a loss of $200,- 


The four-story brick building of the 


Keystone Table Company, 328 Noble 
street, Philadelphia, was razed by fire 


with loss of $125.000. One fireman was 
irjured fighting the fire. 

The annual meeting of the Philadel- 
phia Advisory Board of the State Fed- 
eration will be held at the rooms of the 
Fire Insurance Society Feb. 20. Members 
will be elected for the current year. 

At Correy, Pa., the three-story brick 
building of Dawson Brothers, wholesale 





grocers, was destroyed by fire. Loss 





Febru‘ 


— 
— 


$80,000 
men c¢ 
ture. 

weathe 





WI) 
meetin 
the Bc 
establi 
Winni 
missio 
spoke 
had o¢ 
the be 
a Salv: 
citing 
value 
ing sO: 
touche 
was p: 

Alla 
tended 
a part 
mated 
would 
000 to 
expen 
pointe: 
chiefs 
the co 
losses 
age by 
could 
there 
tion. 

m < 
ern C 
ation, ; 
remark 
5 cents 
on one 
adopte 
$50,000 
Chief 
heartil 


Club la 
10th as 
hationa 
the lat 
States 

to visit 
office, 

made 

large 1 
memor: 
throug] 
States. 


Di 
WIN! 
Coneat 
compos 
Wheele 
Ment g 
Servati 
We can 
We sha 


to spea 
of tree 
Size on 
time, o 
natural 
Was ke 


Lic 
The f 
censed 
m addi 
they he 
Coast ] 
Genera! 





n 








February 5, 1925 


THE NATIONAL UNDERWRITER 








$80,000. It was with difficulty that fire- 
men confined the flames to the one struc- 
ture. The fire was battled in zero 
weather. 


New England Notes 


William A. Hamilton & Co. of Boston 
announce the addition of Edwin C. Ben- 
nett and Asa Blakeslee to member- 
ship on the board of directors. 


The Insurance Society of Massachu- 





setts is sending out artistic announce- 
ments of its coming annual show, “A 
Gaiety Girl,” which will be given in 
Jordan Hall, Boston, Feb. 10-11. 





Joseph W. Brooks and Co. of Balti- 
more have been appointed agents for the 
Commonwealth. The Brooks agency 
also represents the American of Newark, 
Newark Fire, Anglo-American Under- 
writers, Union of London and Peters- 
burg, besides the Seaboard Fire & Ma- 
rine of Baltimore. 

















Arguments for Adoption of Plan Pre- 
sented by Various Authorities at 
Winnipeg 
WINNIPEG, MAN., Feb. 3—At a 
meeting of the young men’s section of 
the Board of Trade the question of the 
establishment of a salvage corps in 
Winnipeg was discussed. The fire com- 
missioner for the province, E. McGrath, 
spoke on the recent heavy losses that 
had occurred in Winnipeg, emphasizing 
the benefits that would have accrued if 
a salvage corps had been in operation, 
citing one case where goods to the 
value of $35,000 were damaged by be- 
ing soaked with water, having been un- 
touched by fire. He declared the time 
was past due for such an organization. 
Allan Robinson, the chairman, con- 
tended that the salvage corps should be 
a part of the fire department, and esti- 
mated the cost of operation in Winnipeg 
would be a capital expenditure of $35,- 
000 to commence with, and an annual 
expenditure of $45,000 to continue. He 
pointed out that at a meeting of the fire 
chiefs of the States, they had come to 
the conclusion that 75 percent of the 
losses by fire were directly due to dam- 
age by smoke ard water, all of which 
could have been saved practically had 
there been a salvage corps in opera- 

tion. 

R. O. Taylor, president of the West- 
ern Canada Fire Underwriters Associ- 
ation, also spoke and confirmed previous 
remarks to the effect that a reduction of 
Scents in the key rate would take place 
on one-year risks if such a system was 
adopted, being probably a saving of 
$50,000 in premiums per annum. Fire 
Chief Buchanan, who was also present, 
heartily endorsed the project. 


Black Kiwanis Club Speaker 


WINNIPEG, MAN., Feb. 3—Norman J 
Black, prominent in insurance circles in 
Winnipeg, gave a very inspiring address 
on “Kiwanis Ideals” to the Kiwanis 
Club last week in commemoration of the 
lth anniversary of the Kiwanis Inter- 
national. He referred to the visit of 
the late President Harding of the United 
States to Canada as the first president 
to visit the country during his term of 
office. His last public address had been 
made at Stanley Park, B. C., where a 
large memorial is being erected to his 
memory by the Kiwanis Club members 
throughout Canada and_ the 
States. 


Discusses Forest Conservation 
WINNIPEG, MAN., Feb. Before the 
Coneatenated Order of the Hoo-Hoo, 
‘omposed of lumbermen, Capt. H. N. 
Wheeler of the United Forestry Depart- 
Ment gave an address on “Forest Con- 
servation,” Thursday evening. “If only 
We can keep the fires from our forests, 


United | 


We shall solve 90 percent of the forestry | 


Problem on this continent.” he stated, 
“and incidentally shall do more for the 
‘onservation of our forest than we can 
do by any other method.” He went on 
‘© speak about the natural germination 
of trees and said if trees of a suitable 
ize only were taken out from time to 
ime, other trees would spring up from 
Natural germination provided that fire 
Was kept out. 


Licensed for Tornado Business 


The following companies have been li- 
‘ensed in Canada for tornado insurance, 
‘n addition to the other classes for which 
they have been already licensed: Pacific 


Coast Fire, Century and Anglo-Scottish 
General. 


XUM 





MANY BIG LOSSES IN CANADA 


Montreal Has Worst Fire in Years, 
With Damage Estimated at Close 
to $1,500,000 


An enormous amount of damage has 
been reported from various cities in 
Canada the past week. Montreal had 
one of the most disastrous fires for 
years. Some 26 firms suffered loss in 
the wholesale district, with a total dam- 
age estimated to reach $1,500,000. Loss 
by one fur company alone amounted to 
$100,000. The temperature of 20 below 
zero greatly deterred the firemen in 
their work. Several firemen were injured 
when an explosion of ether and chloro- 
form took place in the premises of the 
Societe Des Products Francaises dur- 
ing the progress of the fire. A few days 
before, another fire occurred which de- 
stroyed four business premises in the 
east end of the city, causing damage of 
$100,000. The fire started in the Laval 
University Clothiers, and spread to a 
moving picture show and two other 
stores. 

The amount of damage caused by the 
big Saskatoon fire last week is now set 
at about $200,000. The next day another 
fire broke out at the Western Grocers, 
resulting in a loss of $20,000. At the 
village of St. Bruilex, 85 miles north of 
Saskatoon, the hotel, general store, and 

building formerly occupied as a bank 
were destroyed by fire with an estimated 
Ioss of $35,000. 

From Monckton, N. B.. a series of 
fires is reported. The Highfield Baptist 
Church was damaged to the extent of 
$30,000. The Windsor Hotel, valued at 
$25,000 was badly damaged. The Roman 
Catholic church at St. Pauls, Kent 
county, valued at $80,000, with insur- 
ance at only $30,000, and other buildings 
valued at $15,000 were destroyed. 

At Sydney, N. S., the Rahey Block 
and Strand theater adjoining were wiped 
out by fire. The Rahey Block was the 
principal business structure of the town. 
The loss is computed at $100,000. 

Damage at $50,000 was occasioned at 
Kirkfield, Ont... when six business 
houses were gutted by fire. 

At Winnipeg a building occupied prin- 
cipally by the Winchester Knitting 
Company was gutted by fire on the two 
stories occupied by this firm. The loss 
is computed at about $30,000 to this 
company. Bate & Bate, wholesale drug- 
gists, on the lower floors, had water and 
smoke damage of about $20,000. 


Talk on Mutuals and Reciprocals 

WINNIPEG, MAN., Feb. 3.—The mem 
bers of the Insurance Institute of Win- 
nipeg heard a lecture by W. J, Black- 
burn, secretary of the Western Canada 
Insurance Club, on “Stock, Mutual and 
Reciprocal Insurance” last ‘week The 
lecture was well attended and appre- 
ciated by the audience. 





Recent Canadian Losses 


The Michigan Central depot at St 
Thomas, Ont., was destroyed by fire Jan 
23 with a building and property loss es- 
timated at about $100,000 to $150,000. The 
fire raged around the chief dispatcher's 
office at the outset, which is the heart of 
the operating system, but due to prompt 
action in removing the telegraph instru- 
ments to another part of the building, 
the operation of the trains were not in- 
terferred with. Many books and records 
of value to the railway were destroyed. 

At St. John’s, N. F., fire of unknown 
origin destroyed the Methodist College, 
one of the largest and finest educational 
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institutions in Newfoundland, 
in a loss of $200,000. 

Fire which broke out in the store of 
J. Laiman at Buchanan, Sask., and spread 
to a cafe and two other stores, as well 
as the International Harvester Company 
building, resulted in a very heavy loss 
not yet ascertained, 

The wholesale house of the Dowling 
Shoe Company at Brandon, Man., was 
destroyed by a fire, and many thousand 
dollars worth of shoes were utterly de- 
stroyed. 

On Jan. 23 
Block in the heart 


resulting 


the Dominion 
of the business sec- 
tion at Lethbridge, Alta., occupied by 
the Simpson Dry Goods Company, Great 
West Rubber & Footwear Company, Roy 


a fire swept 


Electric Company and Gutta Percha 
Rubber Co. An estimate of the total 
damage is not yet at hand, but it will 


be a serious loss. 





Wants Wires Put Underground 

WINNIPEG, MAN., Jan. 27.—F. A. 
Cambridge, city electrician, placed a pro- 
posal before a meeting of the safety 
committee of the city this week to have 


all telephone wires placed underground 
in congested areas. He said the over- 


head wires 
the firemen in fighting 
gard to interior wiring, he pointed out 
the dangers from interference with 
safety fuses. The practice of inserting 
hairpins, pennies or other substitute con- 


were a grave handicap to 


fires. With re- 


nections in places where safety fuses 
have blown out enhances the danger of 
fires in buildings. Citizens were also 
very careless in their handling of 
electric irons and other electrical de- 
vices. He drew attention to the case of 
the recent fire which occurred at the 


Northern Shirt Company, causing a dam- 
age of $200,000 to the building and stock, 
where an employe had omitted to return 
an electric iron to the safety plate after 
using it, and had left the current on in 
full force. The iron burned through a 
wooden table and dropped to a card- 
board box below, starting the blaze. 


Hail Association Elects 


WINNIPEG, MAN., Feb. 3.—At the an- 
nual meeting of the Canadian Hail Un- 


derwriters’ Association Nate 
Regina was elected chairman and W. H. 
Hurd, Winnipeg, vice-chairman. Mem- 
bers of the executive committee are F. J. 
L. Harrison, North British & Mercantile; 
Cc. W. Bolton, Home. of Saskatoon; C. N. 
Henderson, Moose Jaw; H. W. Allan, Cal- 
gary, and W. Ruby, Calgary. 

Some 40 members attended the 
ing, presided over by F. J. L. 
Rates in Manitoba were 
in the southern part 
the rates were reduced, while rates in 
the western part of Alberta were slightly 
increased. For the remainder of these 
last two provinces, rates are the same 
as last year. 


meet- 
Harrison. 
unchanged, but 





General Agency Appointments 
WINNIPEG, MAN., Feb. 
Pumpelly of Winnipeg have been ap- 
pointed general agents for the State of 
Pennsylvania for the Province of Mani- 
toba and have appointed W. S. Newton 
to represent the company in Winnipeg 
Loughead & Taylor of Calgary have 
been appointed general agents for the 
Local Government Guarantee Society for 
the Province of Alberta. 





Saskatchewan Agents Meet 


SASKATOON, SASK., Feb. 3—The an- | 
nual convention of the Saskatchewan 


Insurance Agents Association took place | 
About 50 dele- | 


last week at Saskatoon. 
gates attended the banquet. The prin- 
cipal speakers were A. E. Fisher, super- 


intendent of insurance at Regina; W. J. | 


Blackburn, secretary of the Western 
Canada Insurance Club, and V. D. Hurst, 
chief rating officer of the Western Can- 
ada Fire Underwriters Association. 
Fisher dealt with the Saskatchewan in- 
surance act, recently passed. Mr. Black- 
burn spoke on stock, mutual and recip- 
rocal insurance, while Mr. Hurst gave a 
very admirable speech on the intricacies 
of rating fire insurance risks, which was 
highly appreciated by the agents pres- 
ent. 





Canadian Notes 


J. H. Riddell, manager of the British 


Crown in Toronto, was in Winnipeg last 


week. 


The Occidental Fire has been licensed | 


for tornado 
of Quebec. 


insurance in the province 


| chairman; 


Andrew of | 


of Saskatchewan | “ 2 i - 
| the insurance organizations. They were 


3—Knight & 


Mr. | 
| he had given proof of loss to a 
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appointed agents for the British Colonial 
Fire. 


Henry Mann, deputy general manager 
of the Commercial Union, from London, 
was a visitor to Winnipeg last week. 

C. M. Nixon of Moose Jaw, Sask., has 
been appointed to represent the London 
Underwriters and the Royal Scottish. 


Ewart Cropper of Calgary, Alta, has 
been appointed to represent the Great 
American and the Imperial Assurance. 

The Girard Fire & Marine has ap- 
pointed R. V. Gibbons agent at Leth- |; 
bridge, Alta. 


Salter & Arnold have been appointed 


to represent the National-Liverpool Un- 
derwriters in Winnipeg. 

W. J. Willcox, branch manager of the 
Sterling Fire and the London Mutual at 
Winnipeg, has gone on a tour west for 
two weeks. 

Reports have been received of a dis- 


astrous fire at Saskatoon, 


¢ 


icies at 


which con- | office. 


sumed the Drinkle block, the Grain 
building and Woolworth’s store. The 
Drinkle building contained many occu- 
pancies, and the loss will be a very 
heavy one. 

William Cowan, special agent at Win- 
nipeg for the Scottish Union & National, 
has just returned from a visit to Hart- 
ford. 

J. W. Tipton & Co. have been appointed 
Edmonton 


( agents of the United States 
Fire. Counsins-Elliott have been ap- 
pointed by the same company at Medi- 


Hat. 


A McBride, superintendent for Alberta 
of the British Crown, Glasgow Under- 
writers and Eagle, Star & British Do- 
minions, was a Winnipeg visitor from 
Calgary this week. 

S. M. Elliott, superintendent of agen- 
Montreal for the Phoenix of 
and allied companies, has re- 

Winnipeg after touring the 

will proceed to the head 


cine 


Hartford 
turned to 
west and 
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MEET WITH ST. LOUIS MEN/CAN’T BE WAIVED BY AGENTS 


Local Agents Do Not Want Policies to 
Exclude Theft Coverage on Auto 
Accessories 


ST. LOUIS, MO., Feb. 4.—St. Louis | 
automobile insurance agents do not de- | 


sire to sell policies that will exclude ac- 
cessories from theft and are of the 
opinion that if necessary rates on such 
coverage should be raised sufficiently to 
avoid such a contingency. This was the 
conclusion reached by a special commit- 
tee appointed to consider the 
following a conference held Jan. 28 by 


the local agents. The special committee 
was composed of Charles L. Crane, 
Boyle O. Rhodes, Christ 
Muckermann, Russell Lortz, E. J. 
Mauntel, Earl C. Thompson and Nelson 
Many. 

After going into all phases of the 
questions developed at the conference 
with the Chicago delegation, the St. 


| Louis committee members decided that 


a restricted form of policy would meet 
with almost universal disapproval by the 
automobile owners of this vicinity, lead 
to considerable misunderstanding and 
eventually would prove a bad move for 


of the opinion that it would be far bet- 
ter to increase the rates to an adequate 
point to make automobile insurance 
profitable and at the same time provide 
the kind of protection automobile own- 
ers have been used to purchasing and 
insist upon. 

The meeting was addressed by Ralph 
Rawlings, manager Boston; H. A. Mil- 
ler, assistant manager North America; 
James D. Vail, Hartford Fire, and E. L. 
Rickards, manager Western Automobile 
Conference. 


American Automobile Figures 


The premium income of the American 


| Automobile last year was $5,122,000 as 
compared with $4,017,000 in 1923, and 
$3,279,812 in 1922. This means practi- 


cally an increase of 25 percent each year. 


The income from investments amounted 
to $196,000. The dividends paid were 
$60,000. The surplus of the company is 


$1,076,996. 


Deceit Was Used 


Attempt of plaintiff to that 
repre- 
sentative of defendant.—This was an ac- 
tion upon an insurance policy against 
theft, to recover the value of a 
automobile. The plaintiff made out his 
proof of loss to a stranger who called 
upon him and represented himself as an 
agent of defendant. He was in posses- 
sion of the forthwith notice which plain- 
tiff had delivered to the company De- 
fendant offered no contradictory evidence 
and verdict was rendered for plaintiff 
which the trial court set' aside on the 
ground that plaintiff failed to prove that 
the stranger was defendant’s agent. On 
appeal, held that this ruling was erron- 
eous. Cupo vs. Royal, Sup. Ct. of Frrors, 


establish 


Dunham & Tod of Calgary, have been {Conn. Decided Jan, 6, 1925. 


| decision 


stolen ! 





U. S. Court of Appeals Holds Knowl- 
edge of Untrue Statement Does 
Not Bind Company 


The Fidelity-Phenix is winner by an 
opinion of the United States circuit court 
of appeals at Richmond, Va., reversing 
of the district court at Balti- 
more in which the Queen City Bus & 
Transfer Company of Cumberland, Md., 
was awarded judgment for $9,500 on 


| policies covering six automobiles of that 
matter | 


company destroyed by fire. The lower 


1 I ( Hy. | court was reversed on the ground that 
a special committee from Chicago and | 


there was no authorized waiver of un- 
true statement as to the actual cost of 
the insured property, the appeal court 
holding that this rendered all the policies 
invalid. 

The plaintiff claimed that agents of 
the company knew that the actual cost 
of the automobiles was misrepresented 
in the policies when the insurance was 
taken out and they themselves wrote the 
amounts in the policies. The appeal court, 
in reversing the lower court on this 
point, quoted a ruling of the United 
States supreme court to the effect that 
“it is not competent to show by parol 
evidence that a condition stated in an 
insurance policy as essential to its valid- 
ity was known by the issuing agents not 
to exist at the time the policy was 
issued when the policy provided that no 
officer or agent should have power to 
waive any of the terms of the policy 
except by endorsement written thereon 
or attached thereto.” 





Attack Validity of Federal Act 


Constitutionality of the federal motor 
vehicle theft law has been challenged in 
the United States Supreme Court in a 
case from South Dakota brought by 
Ray Brooks of Sioux Falls. The law 
was attacked in argument of counsel for 
3rooks on the ground that driving of 
an automobile from one state to another 
did not constitute interstate commerce 
and that it was an invasion of police 
powers of various states. The govern- 
ment insisted that as the white slave 
act and lottery law have been held con- 
stitutional exercise of federal authority, 
there could be no doubt of the power 
of congress to regulate transportation of 
automobiles from one state to another. 





Chicago Llovds Has New Form 


A new brand of automobile 
is now being offered by 
Lloyds of Chicago, which 
siderable publicity to its 
insurance, sold in connection with auto- 
mobile policies. United Lloyds points 
out that there is a financial loss to the 
motor car owners in the loss of use in 
case of theft, even though the car is 
recovered a week or two later. Such 
items as taxi bills during the one or two 
weeks in which the car was missing are 
thus covered in the policy. For the 
charge of 25 cents a miniature policy is 
issued, guaranteeing the policyholder $5 


insurance 
the United 
is giving con- 
“loss of use” 
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per day for loss of use of the 


ear for a 
period not exceeding 20 days. 





Baltimore Theft Record 


BALTIMORE, MD., Feb. 3—The tota) 
number of automobiles reported stolen 
in the city last year shows a substantia] 
increase over last year, police records 
show. The percentage of machines not 
recovered increased slightly. In 1993 
1,316 automobiles were reported stolen 
compared with 1,558 last year. Thirty. 
five machines or 2.6 percent of the num- 


ber reported stolen in 1923 were not re- 
covered, while 52 machines or 3.3 per- 
cent, were not recovered last year. 





Duluth Against Mutual Proposal 


DULUTH, MINN., Feb. 3—Delegates of 
the Duluth Automobile Club attending 
the annual meeting of the board of 4dj- 
rectors of the Minnesota State Automo- 
bile Association have been instructed to 
oppose the mutual insurance proposal of 
the association. Strong opposition against 
that business being diverted from the 
regular insurance offices has developed 
and it is felt that it will be disapproved 
at the Minneapolis meeting. 








Would Repeal Title Registration Law 


COLUMBIA, S. C., Feb. 3—Increased 
insurance rates on automobiles in South 
Carolina are predicted should a bill that 
has been introduced in the legislature 
here become effective. This bill would 
repeal the title registration law which 
has been responsible for a reduction of 
automobile insurance rates. On the date 
of hearing of the bill in the senate a 
large number of local insurance men 
were present to oppose the measure, 
their main argument being that since 
the enforcement of the title registration 
law in this state rates on automobile 
insurance have been reduced fully 10 
percent. 

The bill has been presented in the sen- 
ate only. No definite action has been 
taken onit. If the bill finally does reach 
the house an active fight against it is 
expected by the insurance men of the 
state. 


Confiscation Policy Case 


Attempt to recover on 
against confiscation under the _ national 
prohibition act—Plaintiff sold a car 
under conditional bill of sale and defend- 
ant insured plaintiff against its confisca- 
tion under the prohibition law for vwiola- 
tions other than by plaintiff. The car 
was so confiscated. Held, that plaintiff 
could not recover on insurance contract 
because it was contrary to public pol- 
icy. Midland Motor Co. vs. Norwich 
Fire, Sup. Ct.. Montana. Decided Jan 


policy insuring 





Nebraska Automobile Measure 


LINCOLN, NEB., Feb. 3.—A _ bill has 
been introduced in the house by request 
which wipes out section 7814 of the pres- 
ent automobile insurance law, and writes 
an entirely new one. It is provided that 
insurance may be carried against loss 
or damage occasioned by the ownership 
operation and use or maintenance of an 
automobile: (A) If caused by fire, theft 
robbery, pilferage, tornado, collision 
upset or other accidental means. (B) If 
due to legal liability for injury or death 
caused to a person or persons or to prop- 
erty, no contract tio exceed 20 percent 
of the paid-up capital. Provided, that 
should an execution on a judgment 
against the insured be returned unsatls- 
fied in an action by a person who is Il- 
jured or whose property is damaged 
when such owner or operator has In- 
sured his liability for such personal il- 
jury or damage, the judgment creditor 
shall have a right of action against 
the insured to the same extent that such 
owner or operator could have enforced 
his claim against such insurer had such 
owner or operator paid such judgment. 


Southern Hail Men Meet 


Ben. J. Smith, general agent of the 
Home, was reelected chairman 0! the 
Southeastern Hail Insurance Conterence 
at its annual meeting at Charlotte, N. 
C. The gathering adopted for the com 
ing season the application form ot the 
Western Hail & Adjustment Associa 
tion, subject to approval by the advis- 
ory committees of the Southern an 
Eastern Conferences. Commissions 
upon the business were fixed at 20 per 
cent where cash accompanied the appli- 
cation and 17 percent where certificates 
of deposit were given. 
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EXPECT TO MAINTAIN |SWITCHING OF RISKS 
JOINT CONFERENCE | 


|COMPANIES TIGHTENING UP 





See Much 
Value in Continuing Relations | 
With Contractors | 


iter 
Surety Underwriters Agents Find that Head Offices Are 


Not Inclined to Be Liberal 
on Compensation 








NEW YORK, Feb. 4. - Companies 
| writing compensation business, in 
over the results of the year, say that 
undoubtedly there has been more switch- 
ing of business than ever before, 


ISSUE ON CREDIT PLAN) 





Companies Say Project of Rating Those 


because 





Applying for Bonds Is Not all the companies were far more rigid in 

R their underwriting. A company would | 

Practical | turn down a compensation risk and the 

{agent would then endeavor to broker it 

somewhere else. It would go trom 

NEW YORK, Feb. 4.—The confer- | place to place. A number of companies 
ence committee of the Surety Under- | have adopted the plan of making an in- 


writers Association is by no means dis- quiry as to the company that had the 
heartened over the failure of the As risk previous to its being offered, and 
heartened over the failure of the Asso-| then the experience would be gotten. 
ciated General Contractors to approve | In this way agents have learned to check 


up very carefully on new risks, because 
if their companies found they were en- 
deavoring to hold back information they 


the report of the joint committee at its 
recent Washington meeting. Some of 
the contractors were very outspoken in 


: : _'™ | would have no faith in them in the 
condemning the surety companies, claim- | future. Agents have been therefore 
ing that in the negotiations they had been | very well trained by those companies 


purposely endeav- | that really mean business. 
oring to dodge the issue. The whole 
matter was handed back to the insurance 
and bonding committee of the contrac- 


tors organization for further treatment. 


procrastinating and 


Companies More Independent 


Undoubtedly, some companies that 
have desired to trim down their compen- 
sation holdings, have demanded adequate 
payroll estimates and full manual rates 
There has been great pressure from the 
agency force on companies that were in- 
clined to be tight on compensation. 
Many companies have been willing to 
take compensation business of fairly 
good quality, if they could sweeten it up 
with other casualty lines from the same 
assured. There are some companies 
to participate in the conferences. that are still quite liberal in their com 

The contractors still seem to think | pensation policy. 
that the surety companies should main- | ——— 
tain a credit bureau to pass on the desir- 


Want Arrangement to Continue 


The sentiment among the companies 
is that regardless of a disagreement in 
the particular issue at hand, the con- 
lerence arrangement should be contin- 
ued and the American Institute of Ar- 
chitects and the National Association of 
Civil Engineers should also be invited 


ability of contractors. They claim that Pany has its own underwriting prin- 
the surety companies are bonding irre- | ‘iPles. 
sponsible contractors or those without The surety men have endeavored to 


point out that the formation and main- 


special resources, and hold that the de- 


sirable contractors are holding the bag | tenance, of a credit bureau would be 
and really paying more for their bonds impractical and dangerous. The con- 


tractors. themselves disagree as to who 
are desirable and who are not. 

The American Surety is chairman of 
the conference committee of the Surety 


because of the high loss ratio caused by 
failure of weak contractors. Some con- 
tractors are radical in their tempera- 
ments, are obstinate and seemly are in- 


tolerant. Underwriters Association. Vice-Presi- 
' ; dent Richard Deming has been the 
Explanation Is Given official attending the conference with 


the contractors. 
It is the feeling that these conferences 
should continue because there are 
numerous mutual subjects that are com- 
{ ing up involving the contractors, 


The surety company officials have ex- 
plained very carefully that they are will- 
ing to go more than half-way in reach- 
- an agreement as to practical issues 
that 


can be adjusted. They do not . ; ‘sie surety 
see how it is practical to work out | COMPanies, architects, civil engineers. 
accredit bureau. The classification of | No meeting has been called since the 
contractors would be a decidedly tick- | Washington convention. The contrac- 
lish proposition. The underwriting of [Ts have not been sounded out, but it 
contract bonds is pretty much a matter 'S "Ot thought that they are disposed 


One to shut the doors to further conference. 


of personal opinion. 


i company may 

call a contractor desirable and another 5 

not. A contractor may be desirable to- Not Pushing the Bill 
day and not six months from today. 


Advices from Washington are to the 
effect that the Fitzgerald bill, 
a monopolistic workmen’s compensation 
fund for the District of Columbia, will 
not be pushed during the present session 


Undoubtedly, the surety men say, there 
are some companies that will take weak 
‘isters and will underwrite a risk that 
Conservative companies will not touch. 


providing 


Some contractors of the strongest | of Congress, its author, Representative 
financial ballast can ultimately come to | Fitzgerald of Ohio, not having suffi- 
grief. The writing of contract bonds is | ciently recovered from his recent severe 
very much of a banking proposition. It | illness to champion its course through 
is the extension of credit. Each com- | the legislative grind. 
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PLAN IS NOW OPPOSED 


AGAINST COMPULSORY IDEA 
American Automobile Association Pro- 
tests Measure Being Agitated By a 
Number of State Legislators 
NEW YORK, 
thorough 


Feb. 4- 
consideration of 
compulsory automobile 
surance, now under review in a number 
of state legislatures, the American Au- 
tomobile Association decided that legis- 
lation of the proposed character would 
manifestly unfair but would 


Following a 
the question 
liability in- 





be futile in reducing the number of mo- | 
tor car accidents. In support of their 

conclusions the directors of the associ- 

ation stressed the following points: 

1. The weight of informed and ex- 
pert opinion is overwhelmingly on the 
side of those who contend that’ compul- 
sory insurance would not prevent acci- 
dents 

2 Adoption of the principle would be 
a first step leading to the adoption of 
state insurance 

3 As a safety measure, compulsory 


insurance was voted down by the Hoover 


REPORT ON INDIANA 
MUTUAL MADE PUBLIC 


Five States Join in Scrutiny of 
Assets and Methods of In- 
dianapolis Concern 


NET SURPLUS IS $35,893 


Report Tells of Dealings With Sherman 
& Ellis and Associated Employers 
Reciprocal 





Ihe the ot the 


Indiana Mutual Casualty of Indianapolis, 


report ol eXanlihation 


conducted by Virginia, Indiana, Illinois, 
Kansas and Oklahoma, has been made 
public. A hearing was granted by the 
commissioner of Indiana on Monday 
before making the report public. No ob- 
jections to any part of the report de- 
veloped at the hearing on the part of 
the company, and all participating de- 
| partments concurred therein Che re- 


Conference on street and highway acci- | 
dents. 
Will Increase Accidents 
4 Insurance experts claim that it will 


port shows the condition of the company 


| Oct. 31, 1924. The total admitted assets 
as of that date were $382,934 with a 
net surplus of $35,893. 


tend to increase accidents, to promote | 
the development of irresponsible com- 
panies and to multiply frivolous and ex- 
cessive claims all of which would result 
in the advance of insurance rates 

5 It is impossible to ascertain how 


many owners and drivers of automobiles 


are irresponsible or what the amount of 
uncompensated damages is 3ut the toll 
that compulsory insurance would levy | 
on all motorists is out of all proportion | 
to uncompensated losses 

6. A few careless drivers, probably | 
less than five percent of those who use 
the roads, are responsible for the great 
majority of accidents Compulsory in- 
surance would penalize all motorists 
because of this small minority 

Roy F. Britton’s Views 

‘Drivers’ license laws in all states, 
accompanied by examination of drivers 
and the strict enforcement of present 
laws, will do more to reduce accidents | 
than compulsory § insurance,” toy F 
Britton, chairman of the legislative | 
board of the A. A. A., said. He continued: 

“No one will contend that the reckless 
driver will be less reckless because his 
victim will receive remuneration. In 
fact, the thought that those whom he 
might injure would receive compensation 
would probably cause him to be even 
more reckless Those who are mentally 
or physically impaired constitute a 
menace which will not be decreased 
through the medium ef compulsory in- 
surance, which can be purchased from 
any kind of company by any one who 
has the price. 

“The remedy is not in insurance or in- 
demnity bonds, but in regulations and 
laws providing for suspension and re- 
vocation of permits and jail sentences, 
thus eliminating the unfit and irrespon- 
sible drivers from the road.” 





Require Bus Lines to Insure 


Among the new bills introduced in the 
Nebraska legislature is one which places 
all motor transportation companies under 
the supervision of the state railway com- 


mission. Provision is made for licensing 
the machines, and the requirement in- 
cluded that every machine must be cov- 
ered by adequate liability insurance, the 


amount to be fixed by the commission. 


Interesting History 


The following statements are taken 
from the report 
The company was examined by repre- 


sentatives of the Indiana insurance de- 
partment of June 30, 1924, and this 
examination proceeds from that date to 


as 


the close of business Oct. 31, 1924. 
This company was organized Jan. 25, 
1922 through a reinsurance agreement 


assets and assuming the 
Indiana Manufaceurers 
Reciprocal, an inter-insurance associa- 
fion transacting workmen’s compensa- 
tion insurance business. 

It has added the lines ot 
itv. teams and full coverage 
biles 


taking over the 


liabilities of the 


public liabil- 
on automo- 


Irregularities Disclosed 


In March of 1924 an examination par- 
ticipated in by represent itives from In- 


diana, Ohio and Tennessee disclosed ir- 


regularities which lead to court action 
and the naming of a receiver, tempor- 
arily, and as a result of this action the 
company ceased the issuance of non-as- 
sessable contract, as provided by the 
Indiana statute, until such time as the 
surplus shall equal or exceed the sum 
of $100,000 

On June 30, 1924, this company by a 
contract assumed and agreed to pay 
and take over all the liability on the 
compensation and employers liability 
business of the Midamerican Mutual 
Casualty of Indianapolis, covering coal 
mines in Indiana, Kentucky and Tennes- 


see. The Indiana business was cancelled 
Oct. 1 and Kentucky and Tennessee 
October 11, 1924 

Another contract hearing date of July 
28, 1924, was made between this com- 
pany ar d Sherman & Ellis, as attorney- 
in-fact for the subscribers at Associated 
Employers Reciprotal, whereby alris 
companv agreed to assume all liability 
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for losses occurring after July 28, 1924, 
on compensation, public liability and 
automobile. 

The management of the affairs of the 
company was through a_ twenty-year 
contract, dated Jan. 26, 1922, effective 
Feb. 1, 1922, intrusted to Sherman & 
Ellis, Chicago. This management con- 
tract was rescinded by the board of di- 


rectors Sept. 10, 1924, and is being held 
in abeyance. At the meeting of this 


date new officers were elected and the 
personnel of the management changed. 

The companies’ territory is Arizona, 
Arkansas, Illinois, Indiana, lowa, Kan- 
sas, Kentucky, Louisiona, Mississippi, 
Missouri, Oklahoma and Tennesee. 

It was originally admitted to transact 
business in Indiana, Kentucky, Louis- 
iana and Tennessee, and the other states 
named are those in which business of 
the Associated Employers Reciprocal 
had been written and was assumed by 
this company July 28, 1924. 

“Contribution” Explained 


course of comments on various 
items of investment the report states 
‘The item ‘Contribution’ $49,152.78, rep- 
resents a sum advanced by Sherman & 


In the 


Ellis, for the purpose of providing the 
company with the cash deemed neces- 
sary to properly finance the business 


transferred to this company by the Asso- 
ciated Employers Reciprocal, through 
its attorney-in-fact, July 28, 1924. The 


original plan for the payment of this 
amount was to set aside 10 percent of 
all premiums when received on such 


business transferred, as a special fund 
from which the sum was to be repaid in 
a manner mutually agreed to execute 
and deliver the company’s promissory 
vote to Sherman & Ellis, the note on its 
face to expressly provide for its pay- 
ment only in the manner above specified 
and not otherwise. Later action of the 
president, which was approved by the 
board of directors Oct. 3, 1924, pre- 
cludes such manner of settlement, and 
as a result of this official action no li- 
ability has been considered.” 


Comment on Prior Premiums 


Commenting on “prior premiums” the 
report says: ‘The excessive amount of 
prior premiums is caused largely by a 
number of farmer members, who have 
cancelled off, leaving unpaid balances 
with the apparent intention of absorbing 
surplus notes issued by this company 
at the time of organization. These sur- 
plus notes are by statute payable only 
from surplus earnings, and then only 
their proportionate share. At this time 
the guaranty capital shows an impair- 
ment of $89,210.36 and extreme effort 
should be made to perfect these settle- 
rents.” 

‘The question of the ratio of prem- 
iums in course of collection and esti- 
mated earned premiums is of vital im- 
portance,” the report continues. “At 
this time approximately 53% percent of 
all admitted assets are made up of items 
of this character. In case of liquida- 
tion, experience shows that while the 
liabilities as stated are inclined to in- 
crease, vet premiums as estimated are 
never fully realized and are subject to 
considerable discount.” 

Reinsurance Contracts 


\s to reinsurance contracts the report 
states: “On Nov. 1, 1923, there was a 
reinsurance agreement perfected by 
Sherman & Ellis, the management com- 
pany, between this company and Lloyds 
of London and the Threadneedle, both 
of London, providing for a 70 percent 
stop loss agreement. This contract was 
for a period of 12 months and the prem- 
ium thereon has been completely earned 
and is no longer an asset. Another con- 
tract was made July 29, 1924, between 
this company and the Security Mutual 
Casualty of Chicago, binding the Se- 
curity on losses in excess of $15,000 aris- 
ing from any one or series of accidents 
due to one and the same cause. The 
minimum premium for this protection is 
$2,000 per annum. This entire asset of 
$1,850 has been earned and is deducted 
as assets not admifted.” 

The report says “With relation to 

(CONTINUED ON PAGE 50) 




















ASSESSMENT LIST OF ASSOCIATED 
EMPLOYERS SHOWS TOLL IS HEAVY 











HE assessment list of the Asso- 

ciated Employers Reciprocal of Chi- 

cago, filed with the court in the 
bankruptcy proceedings now pending, 
furnishes a_ striking example of the 
ravages of the assessment hazard in the 
even course of business of reciprocal 
policyholders. There are shown some 
8,000 names of policyholders facing as- 
sessments of from a few dollars to 
nearly $80,000. At least 1,000 face as- 
sessments of over $1,000. There are 
individuals and business organizations 
scattered throughout the country. What- 
ever savings may have been experienced 
in the “at cost” insurance will be wiped 
out several times over, if these assess- 
ments are levied and collected. As an 
example of the extent to which this levy 
will strike the army of policyholders of 
this exchange, the subjoined list, taken 
from this filed list, shows just one-half 
of the assessments listed against Illinois 
compensation pay-rolls, and only those 
cases where the assessment would total 
over $1,000. Here are over 100 policy- 
holders among only half of the Illinois 
employers “insured” by this exchange, 
who would face over $1,000 assessment. 
This list is as follows: 

= 


Able Transfer Co., 53 W. Jackson Blvd., 
Chicago, $3,360.85 
Acme Boiler & Tank Co., 48th and | 


Morgan Sts., Chicago, $4,155.3 
American Box Board, Market and God- 
frey Sts., Grand Rapids, Mich., $10,474.63. 
American Silica Sand Co., Utica, IIL, 
$261.48. 
American 3-Way 
and 55th Sts., Cicero, Ill, $21,113.69. 
Apex Motor Fuel Co., 4555 W. 26th St., 
Chicago, $1,944.45. 


Luxifer Prism, 13th 


> ere peer Co., Palshatchie, 
Miss., $15,8 

Archer a '& Metal Co., 2592 Archer 
Ave., Chicago, $2,918.40. 

Argo Iron & Metal Co., 1640 Elston 
Ave., Chicago, $3,602.7 

Arkansas Light & Power Co., Pine 
Bluff, Ark., $4,823.67. 

Arlington Seating Co. Arlington 
Heights, $1,262.73. 

Armstrong Paint & Varnish Co., 1330 
S. Kilbourn Ave., Chicago, $4,707.53. 

Atlas Box Co., 1385 N. Brand St., Chi- 
cago, $2,551.87. 

* 

B. & M. Construction Co., 720 Cass St.., 
Chicago, $6,812.09 

Ballard Johnson Co., 219 N. 6th St., 
Springfield, $1,263.07. 


Barnes, W. F. ee zona Co., 
St.. Rockford, $1,931 
Bartles Coal Co. 
Belvidere Screw 
$1,438.92. 
Best, Jacob Coal Co., 
Chicago, $2,453.23. 
Binkley Coal Co., 11 S. La Salle St., 
Chicago, $1,877.22. 
Black Star Coal Co., 
Chicago, $40,600.00. 
3righton Fdy. Co., 
Chicago, $1.804.50. 
Brunswick-Kroechell Co., 
Erie St., Chicago, $10,682.56 


S. Water 


Carlinville, 
Machine, 


$3,827.77. 
Belvidere, 


6133 Broadway, 


76 Monroe St., 
3306 Artesian Ave., 


440-472 W. 


Bryant Co., The, 1025 S. Menard Ave., 
Chicago, $2,488.49. 

Burkhartsmeier veonenn Co., 7244 8S. 
Chicago Ave., Chicago, $1,114.65. 

Burrell Engi ineering Co. 313 W. Jack- 
son Blvd., Chicago, $6,974.98 


* * * 
Cappel-Garrard, 401 S. Washington St., 
Peoria, Ill... $1,878.49. 
Central Mfg. District, 1305 First Natl. 
Bank Bldg.. Chicago, $4,720.69 
Central Tilinois Coal Mining Co., 
field, $8,499 
Chambe rs, 
$2.034.91. 
Chester & O'Byrne 
paign, TIl., $1,099.13 
Chicago Railway 
W. 46th St., Chicago. $5,025.19 
Chicago Rawhide Mfg. Co., 
Ave., Chicago, $4,820.43. 
Chicago Waste Co., 1210 Elston 
Chicago, $3,266.79. 
Christiansen Co., 
cago, $3,769.84. 
Citizens Coal 
$36.986.91. 
Clow & Sons. James B., 
St.. Chicago, $24,039.62 


Spring- 
_ & Quinlan, Decatur, 
Transfer Co., Cham- 
Eauinment Co., 1928 
1301 Elston 
Ave.. 
2814 W. 


26th St., Chi- 


Mining Co., Springfield, 


544 S. Franklin 


Collins & Weise, 3637 N. Clark St., 
Chicago, $2,836.02. 

Cool, S. G., Manitowoc, Wis., $2,075.19. | 

Cooper Wells Co., St. Joseph, Mich.. 
$1.299.58. 

Cope, L. N. & fons, 116 Merchant St., 
Decatur, $2.573.50 

Corbett Boiler & Tank Co., 1322 Cort- 


land St., Chicago, $5,965.98 
Counsell. J. T., 34 N. Market St., 
eago, $1,523.44. 
Cuneo Henneberry Co., 
Chicago, $5,621.02. 


Chi- 


451 W. 


22nd St., 


Curtis Lighting Co., Inc., 


amd W. Jack- 
son Blivd., Chicago, $3, 412.6 


Cyclone Fence Co., ackieen, Ill., 
$5,525.13. 
* * * 
Danville Artificial Ice Co., Danville, 


Danville Transfer & St'g. Co., Danville, 
$1,702.40. 
Dauchy Iron Works, 215 W. Illinois 


St., Chicago, $1,664.07. 

Decatur Model Laundry Co., 
Ill., $1,414.70. 

Denkman Lumber Co., 
Norfield, $16,859.02. 
Dietzgen Co., Eugene, 166 W. 
. Chicago, $1,916.14 

* OK x 
Eddy Foundry Co., R. M 
Ave., Chicago, $8,973.09. 


Decatur, 
Lincoln County, 
Monroe 
St 


368 W. Grand 


J. & W. A, Elliott Co., - Lumber 
Exch., Minneapolis, Minn., $1,236.72. 
Employers Service Bure = “? lant a 


Cleveland, Ohio, $11,647.73. 
Everson, C. G. & Co., 70 W. Lake St.., 
Chicago, $2,174.97. 





* * * 
Featheredge Rubber Co., 
St.. Chicago, $1,333.11. 
Ford & Parker Teaming Co., 811 W. 
18th St.. Chicago, $5,270.31. 


340 W. Huron 


Friedland Iron & Metal Co., 314 Wall 
St., Lansing, Mich., $1,557.73. 
Fruin Drop Forge Co., Root St. and 


Stewart Ave., —— $1,981.74. 


* * 


Gallatin Coke Co., 


Coal & 
$1,776.71, 
Gawne, G. Wm., 
Chicago, $1,091.04. 
Geiger, S. B.. 37 W. 
Chicago, $1,813.60. 
Gents, Emil F., 853 Springfield Ave., 
Grand Rapids, Mich., $2,380.87. 
I 


Equality, 
5812 W. Madison St., 


Van Buren St., 


Goodwillie Co., D. M., 1208 N. 22nd St., 
Chicago, $6,886.31. 

Gordon, Robt., Ine. 3355 W. Washing- 
ton Blivd., Chicago, $2,249.91. 


Grand Rapids Be droom Furn. Co. 


Michigan Tr. Bldg., Grand Rapids, Mic h.. 
+363 $4.31 

Grand, pore Coal Co., Areade Bldg., 
Pekin, $1,714.5 


Griswold & Walker. 1501 S. Peoria St., 
Chicago, $1,725.4 


* * *k 
3ros., Decatur, Ill, $1.5 


Hamman 02.25. 
Hazeltine & Perkins. Grand Rapids, 


Mich., $1,295.06. 


Heco Envelope Co., 351 E. Ohio St., 
Chicago, $1,464.97, 

Herrick Clay Mfg. Co. Ottawa, 
$1,061.04. 

Harron, John E., 4734 W. Kinzie St., 
Chicago, $1,478.26. 

Hibben & Co., 9376 Ewing Ave., Chi- 


cago, $2,985.38. 
Higby Cannon 
$1,203.32. 


Sand Co., Columbus, O., 


Hincliffe, H., 224 S. Racine Ave., Chi- 
cago, $2,077.19. 

Huck Axle Corp., and/or Sheldon Axle 
& Spring Co., 4640 W. Harrison St., 


Chicago, $1,129.10. 
Hydrox Co., 3543 Normal Ave., 


* 


$9,487.07. 


Tilinois Oil Co. of Rock Island, 1517 
2nd Ave., Rock Island, $1,904.18. 
Independent Boiler & Tank Co., 1249 


N. Clark St., Chicago, $1.065.62. 
Independent Concrete Pipe Co., 
apolis, $3,653.60. 
a Bridge Co., 
$4,123.9 
Towa P ac king Co. 
Des Moines, $1,357. 
* * * 
Coal Co., 


Indian- 
Muncie, Ind.. 
ssth and Moway Sts., 


eckson 


Ja Hollidayboro, 
$6,003.68 


ear Coal Co., 5821 Halsted St., Chi- 
cago, $1,314.43. ’ 

Johnson Automatic Sealer, Battle 
| Creek, Mich., $1,830.86. 

Johnson Transfer & Fuel Co., Bloom- 
ington, $2.899.74. 

Joliet oe hl Supply Co., 93rd and 
Drexel Ave., Chicago, $2,569.07. 

Jones Fay. & Mech. Co., W. R., 4401 W 


12th St., Chicago, $9,575.98. 


* * * 
Kankakee & Urbana Traction Co., 


Urbana, $1.407.16 

Keiser Van Leer Co., 505 N. East St.. 
Bloomington, $1,087.18, 

Kent Storage Co., Front St., Grand 


Rapids. Mich., $1,592.20. 
Kentucky Aleohol Co., 25 
New York Citv, $1,590.55. 
Kentucky Distilleries & Warehouse Co., 
25 Broadway. New York City. $1,753.43. 
Kevstone Steel & Wire Co., Peoria, 
$6.214.66 
Kling Bros. & Co,., 2226 Wabansia Ave. 


Broadway, 


Chicago. $1,979.85 
Klingebeil Coal Co., Petersburg. 
$1.146.44 


Knowles Foundry & Mach. Co., 
$1,256.58. 
Korber & Co., Wm. J.. 
St.. Chicago, $1,345.31, 
* * 


Ottawa, 
413 N. Carpenter 


Lake Zurich Milk ae 
St.. Chicago, $1,433.6 

Landgraf, Henry, 
cazo, $1,106.86. 

Libertv Yeast Corp., 
York City, $1,871.44. 

Lovington Coal Mining Co., 
$5,476.83. 


218 W. 
ri N. Wells St., 


Chestnut 
Chi- 
25 Broadway, New 


Decatur, 


| 


ACT AS BAR TO CLAIM 


——— 


IMPORTANT CASE IS DECIDED 


Wisconsin Supreme Court Handles 
Point of Statute of Limitations and 
the Compensation Act 


Attorney Gerald P. Hayes of Mil 
waukee recently took to the Wisconsin 
Supreme Court the case of Federal Rub- 
ber Company et al. vs. Industrial Com- 
mission et al. This decision is found in 
“Northwestern Reporter” advance 
sheets, Vol. 201, page 261. 

This case in its final form originated 
Oct. 24, 1921, when one Fred Lentzner 
filed a claim with the Industrial Com- 
mission of Wisconsin because of the loss 
of the sight of his right eve so far as 
industrial purposes was concerned as 
the result of an accident had by him on 
Sept. 15, 1913. Attorney Hayes raised 
as a bar to the claim, subdivision 4 of 
section 4222 of the laws of Wisconsin, 
the six-year statute of limitation. The 
case was decided by a four to three de- 
cision, the court holding as the attorney 
contended that the six-year statute of 
limitations acted as a bar to the claim of 
the injured, although the statute in ques- 
tion was not a part of the industrial act 
itself. The industrial act provides no 
statute of limitations to fit the circum- 
stances in this case. 

The point involved is the first of its 
kind in Wisconsin. The exact situation 
had only been passed upon once before 
as nearly as Attorney Hayes can find by 
any state or other supreme court in this 
country and that in the case of Utah 
Consolidated Mining Co. vs. Industrial 
Commission, 57 Utah 279, 194 Pac. 657, 
16 A. L. R., 458. 





Provident L. & A. Promotions 


Directors of the Provident Life & 
Accident of Chattanooga were reelected 
at the annual meeting of stockholders 
and at a meeting of the new board two 
officials were promoted. J. W. Kirksey, 
assistant treasurer, was made vice-presi- 
dent in charge of the pay order depart- 
ment, and J. O. Carter, Jr., cashier, was 
promoted to assistant treasurer. All of 
the old officers were reelected. 





Would Require Corporate Surety 


A bill has been introduced in the In- 
diana legislature which, if passed, would 
require corporate surety bonds of pub- 
lic officials and prohibit personal surety. 
Premiums for the bonds would be paid 
from public funds. The bill has general 
support and it is believed will pass. 

Two bills in which Commissioner Mc- 
Murray, is particularly interested are 
progressing toward passage in the In- 
diana legislature—the one affecting in- 
vestments of Indiana companies and 





the other which would require com- 
panies writing compensation and lia- 
bility insurance in the state to file 


bonds with the department. 





To Punish Careless Autoists 


PHILADELPHIA, PA., Jan. 27—A Dill 
is about to be introduced in the Penn- 
sylvania legislature which will severely 
punish careless automobile drivers who 
kill anyone. The measure is offered by 
Representative Blumberg of Philadelphia. 
Liability insurance men are keenly inter- 
ested in this measure. 

The bill characterizes the death of 4 
person by a motorist as “negligent 
homicide” and fixes the punishment upon 
conviction at a fine not exceeding $1,000 
or imprisonment for three years or both, 
at the discretion of the court. 





Meet in Chicago and Atlanta 


The Aetna Life and affiliated com- 
panies held regional meetings in Chi- 
cago and also in Atlanta, Ga., last week. 
These meetings are in preparation for 
a campaign for business which is being 
conducted during 1925, the companys 
75th anniversary. Most of the time was 


devoted to casualty lines with some ref- 
, erence to life and marine lines. 
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COMPENSATION CLASS 
CAUSES SOLICITUDE 








Underwriters Are Giving Much 
Thought to the Increasing De- 
mands on Companies 


HIGHER RATES 





NEEDED 





Profits in Good Years Are More Than 
Swallowed Up By Losses in 
Bad Ones 





NEW YORK, Feb. 4.—A short time 
ago 12 of the leading compensation 
companies exchanged their experience 
with this class of business for 1923 the 
results shown fully justifying the state- 
ment of Frederick Richardson, United 
States manager of the General Accident, 
that “from all accounts, the underwrit- 
ing experience last year was the worst 
since the inception of compensation in- 
surance.” Mr. Richardson further main- 
tained that “the system of rate-making 
whereby compensation rates are put up 
when they should go down, and down 
when they should go up, has been the 
principal cause of the unsatisfactory ex- 
perience in compensation § insurance. 
The statistical method is all very well,” 
he said, “but it takes at least three years 
before a change in experience begins to 
be reflected in the rates, and a consid- 
erable longer time before it is com- 
pletely reflected. 


Profits Swallowed Up 


“The extraordinarily favorable ex- 
perience in the years 1918-20 has been 
applied during a period of partial de- 
pression and reconstruction, and the re- 
sult has been that most of the profits 
made during the first period have been 
swallowed up in the second. It is quite 
evident that as things go it is improper 
for a company to take out anything but 
a small profit on its compensation busi- 
ness, seeing that sooner or later its sub- 
stantial profits in successful years will 
be needed to meet the substantial losses 
of later years. 

“There has been an increase in acci- 
dent frequency and the cost of in- 
creased benefits, plus a development of 
clam-making faculty,” Mr. Richardson 
adds “has become painfully evident. The 
average cost of compensation settle- 
ments has steadily risen and already is 
nearly twice as much as it was seven 
years ago.” 


Need Higher Rate 


Asked for his suggestion as a remedy 
tor the condition so freely recognized 
in the compensation line, an officer of 
a leading casualty company, promptly 
answered, “Higher Rates.” The diffi- 
culty with the business, he averred, “i 
that our rates are predicated upon past 
experience, which does not take into 
account the constant liberalization of 
compensation laws by many states 
hese laws usuatly become effective 
with their adoption, while the applica- 
tions tor increased rates usually held 
up for months, and even for a year in 
some cases, before their use is sanc- 
tioned by the insurance departments or 
by industrial commissions. On the 
other hand, should a reduction in rate 
€ recommended by your rating bureaus, 
advantage must at once be given the 
assured. Pennsylvania, for example, in 
sists that policyholde rs in that state be 

Immediately credited with any lowering 
ot the premium.” 

The official in question, challenged the 
Statement that casualty companies as a 
tule were dilatory in compelling pay- 
= audits, stating that so far as his 

ice was concerned quarterly and in 
ier cases monthly pay-roll statements 
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MANY BILLS IN SIGHT 


COMPULSORY SCHEME IS UP 
Committee of Nine Has Another Meet- 
ing in New York to Discuss the 
Situation 





NEW YORK, Feb. 4.—No less than 
38 bills all proposing compulsory auto- 
mobile insurance in one form or another 
are now pending in the legislatures of 
18 different states, the names of the dif- 
ferent states and the number of meas- 
ures of this character before them being 
as follows: California, three; Colorado, 
two; Indiana, three; Massachusetts, 
twelve; New York, two; Ohio, three; 
Michigan, two; Connecticut, Minnesota, 
Nebraska, New Jersey, North Carolina, 
Pennsylvania, Tennessee, Washington, 
Wisconsin, New Hampshire and Wy- 
oming, one each. 

Committee of Nine Meets 


The report of the committee of nine 
on financial responsibility for automo- 
bile accidents devoted practically all of 
last Saturday to the preparation of the 
brief, which is shortly to be issued in 
pamphlet form and is to be used by way 
of explanation and in justification of its 
recently circulated report. Copies of the 
report have now been received by every 
stock casualty company writing auto- 
mobile liability insurance in the country. 
The reaction therefrom in the main has 
been most favorable, though as was to 
have been expected, certain offices hold 
divergent views. Several have expressed 
them rather forcibly. The committee is 
to have a further meeting here on Feb. 
21 


Tentative Bills Presented 


One member of the committee pre- 
sented tentative bills, one providing for 
stricter traffic regulations and means 
for the prevention of automobile acci- 
dents and the other a plan to establish 
financial responsibility. This member 
took the ground that the committee 
should do some constructive work and 
offer bills which they could approve. 
He declared that it was impossible to 
stem the tide, onrushing as it is, in favor 
of some form of compulsory insurance. 
His opinion was that the insurance in- 
terests should suggest a law giving as 
wide a scope as possible. He suggested 
that the committee employ experts in 
accident prevention to draw up a bill. 
This matter was referred to David Van 
Schaack of the Aetna Life. The other 
bill was referred to a special committee 
for consideration. 


were had from the assured, and that 
these were closely checked. He added 
that in New York City alone his com 
pany had 15 pay-roll auditors who were 
doing nothing else day after day but 
looking up accounts, and that payments 
were not allowed to fall behind. On 
the other hand an examination of the 
statements filed with the New York in- 
surance department attests a heavy 
carry over of uncollected premiums on 
compensation business year after year, 
impelling the authorities to the belief 
that greater diligence on the part of 
some underwriters in such connection is 
desirable. 
Books Are Manipulated 


It is notorious that the most difficult 
classes of business to properly check are 
those bearing the highest rate. Auditors 
every week tell of efforts being made 
to bribe them to make false returns 
cither as to total payments or as to 
classification. It is further maintained 
that there are a number of so-called ac- 
countants roaming about whose specialty 
is the doctering of books to deceive the 
compensation insurance companies and 
the tax officials, state and Federal. In 
the opinion of underwriters a blow at 
this sort of thing would be struck if 
the declaration of false returns to in- 
surance companies for the evident pur- 
pose of defrauding were made a felony, 
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SCHEME IS PATERNAL 


COMPULSORY PLAN OPPOSED 


“Trade Review” of Lincoln, Neb., Urges 
Legislature Not to Pass Such 
Measure 


LINCOLN, NEB., Feb. 4.— The 
Lincoln “Trade Review,” the organ ot 
the commercial and manufacturing in 
terests of the state, is urging the legis- 
lature not to pass any form of compul- 
sory insurance upon automobiles. It 
Says: 

“Of course, fundamentally, this com- 
pulsory insurance proposition is either 
fostered by those who are always at- 
tempting to put the state or government 
more and more into business or else they 
are people with the best of intentions 
who think such compulsory liability in- 
surance would prove a check to auto 
mobile accidents. 

‘The tremendous toll of life each year 
in this country through automobile acci- 
dents is a national question—a question 
so important that immediate work must 
commence to cut down this loss of life. 
It is hard to reason how blanket insur- 
ance such as proposed would prevent 
the accidents. 

‘The manner to approach this big 
question is the one that is being pointed 
out by a number of leaders, namely, that 
of decreasing the freee of cars, provid- 
ing for more drastic punishment of of 
fenders and working out more elaborate 
and careful supervision of crowds in the 
cities and definite understandings as to 
cars and pedestrians at all intersections.” 

Half a dozen bills have been intro- 
duced in the legislature providing for 
one sort or another licensing system for 
drivers, regulating speed at all city and 
rural intersections, compelling stoppage 
of autos before crossing any railroad 
tracks and the like, but nothing has 
come out from the committees of a defi 
nite character. 


and punished as such. A provision of 
this character does appear in the New 
York law in so far as the state work- 
mens compensation fund is concerned, 
though it is not applicable to individual 
stock companies, which must shift for 
themselves. 
Common Bureau Might Help 

The feeling is again expressed that a 
considerable saving would be effected in 
the casualty business, if pay-roll audits 
were checked through a common bur 
eau, instead of each company writing 
the class employing its individual audi 
tors, and thus greatly multiplying the 
expense. Proponents of the idea point 
out that rates are made by a central or 
ganization; serving all companies alike 
and doing exact justice to each. No 
good reason they hold, exists why the 
same sort of co-operation would not be 
extended to audit making. The late 
Robert Downer, long head vot the Penn- 
sylvania Board, had in mind auditing 
by the state, for all classes of compen- 
sation carriers; insuring in his opinion, 
proper returns. As the state pays no 
toriously inadequate salaries to its ser- 
vants, the opinion of company execu- 
tives is that a far higher degree of talent 
could be secured if the auditing were 
done hy an independent bureau, to 
which all carriers would’ subscribe 
though would not be able to dictate its 
nolic Vv 

Compensation Situation Serious 


State department officials as well as 
casualty company executives are fully 
aie to the seriousness of the compen- 
sation situation, and while exceedingly 
loath to increase the reserve require 
ments upon the class from its present 
figure, 65 percent will yet not hesitate 
to do so, if they feel such course ts the 
only one leit them. Far rather would 
the state commissioners have companies 
put up voluntary reserve, as many now 
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NEGRO COMPANIES ARE 
FACTOR IN BUSINESS 


Importance of These Institutions 
in Chicago Emphasized by 
Their Development 


STEADY GROWTH SHOWN 
Eight Are Now in the Field and All 
Making an Active Bid 
for Business 





[he negro life, health and accident 


companies of Chicago are becoming a 
factor of importance. Just a few years 
ago little thought or attention was given 
to them but today their importance can- 
Their growth has 


not be overlooked. 


naturally been rather slow but it must 


be carried in mind that tremendous ob- 
stacles have been met and overcome by 
these companies. n speaking of the 
growth and development of his com- 
pany, an executive of one of the active 
Chicago companies said: 

Many Obstacles 


“The matter of starting a negro com- 
pany is almost colossal.” For instance, 
were a white company to be established 
it would simply be a matter ot going 
out and hiring men from other com- 
panies. As an example, if you were to 
get an actuary all you would have to do 
would be to go to another company 
and get an assistant actuary. You would 
pay him a little more salary, bring him 
in as actuary of your company. He has 
had the experience and he would be a 
valuable man from the start. Now con- 
sider our problem. Our business has 
not yet reached the stage where there 
are many experienced men. We had to 
develop and train a man ourselves. lf 
we want an actuary we just about have 
to go out and make one. And the same 
holds true all the way down the line 
even to the agents. The home office 
help is inexperienced. We cannot even 
go out and hire a stenographer who has 
had insurance office experience. We 
must bring one in and train her our- 
selves. A) the officers and home office 
employes must be trained. 


People Must Be Educated 


“Our people are accustomed to buying 
their insurance in the very large com- 
panies. They get good service and they 


know the big companies are sound. It 
is our task to educate our own people 


to the tact that their own companies are 
just as —_— We have to show them 

that we can give them the same kind of 
service. Tt isn’t a case of just opening 
up a company and going out to get the 
business from negroes because it is a 
negro company. We can make an ap- 


| peal to them on their race pride but we 


| problems more 


| has $7°0,000 in force 


| 


have to show them that we are able to 
deliver the goods. Naturally, we have 
an advantage because we do know their 
intimately than anyone 
else.” 

One of the negro companies in Chi- 
cago, that is now very active, started 
in 1918 with $138 of insurance written. 
This is a health and accident company. 
That same company showed $31,000 pre- 
miums in 1919, $80,000 in 1920, $101,000 
in 1923 and closed 1924 with $134,000 
premium income. That same company 
started a life running mate in April of 
1924 and has over $900,000 of life in- 
surance in force in just nine months 
Another life company that was organ- 
ize¢ in Chicago in April but did not 
actively commence writing until May, 
The problem of 
appealing to the negro is rapidly taking 
care of itself. 


Here is an example as set out by the 





—— 
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manager of a life insurance company. 


“I want to tell you about a college grad- | 


uate who is now 
branch’ post office. 
interested 


working down in the 
He isn’t very much 


right now whether he buys 
his insurance from a negro company or 
from a white company. All he wants 


to know is that he is getting insurance 
in a sound company. But take that 
Same man and let him open a grocery 
or a men’s furnishing store, or any kind 
of a store where he has to depend 
upon the negro business for his living. 
Then he will get the viewpoint imme- 
diately. He will see the necessity of 
having the negro patronize him. Then 
he will see the necessity of patronizing 
the negro life insurance companies and 
patronizing all negro institutions. As 
their own business and financial institu- 
tions are being established and this is 
rapidly taking place, the negro is more 
and more seeking to do business with 
his own people. It is a natural thing. 
As their business develop they see the 
necessity of patronizing their own in- 
stitutions so that they in turn will be 
patronized.” 

One difficult problem with these com- 
panies is the matter of securing new 
agents. In Chicago there are at least 
two prominent negro daily papers. The 
companies usually advertise in these pa- 


pers for men and they prefer college 
men. The agents of the companies are 
continually on the alert for active men 
who will make good agents. These men 
who come into a company inexperi- 
enced. _Probably all they have ever car- 
ried for themselves in the way of in- 
surance is one or two small industrial 
policies It is a matter of educating 
them irom the ground up in selling in- 


surance 
Starts on Cold Canvass 


One after 


company letting the new 
man spend several days to a week in 
the home office getting him acquainted 
with the various policy forms, rate book 
and other data ae him out into the 
field with an experienced man. This 
man does not, as a rule, go after the 
easy business. He takes the new agent 


right out on a 
him that the 
it can be 


cold canvass and shows 
business is there and that 
written. 


The new man goes 
along with his trainer for at least a 
week and then goes out alone. But he 
does not go alone very long before he 
is again checked up by his trainer on 
several times He will probably go 
alone for a week or so, and then the 
experienced man goes out with him 


again and listens to his 
corrects 


sales talk and 


any faults that he may have. 


Two Write Ordinary Only 


That the development of the negro 
companies in Chicago has been rapid is 
evidenced by the fact that there are now 
two companies writing ordinary life in- 
surance only. They are the Victory 
Life and the Liberty Life. The Under- 
writers Mutual launched a separate life 
company last spring under the name of 
the Underwriters Mutual Life. This 
company writes both ordinary and in- 
dustrial. The Pyramid Mutual Casualty, 
a health and accident company, is writ- 
ing industrial life. All in all there are 
five negro companies writing health and 
accident. They are the Underwriters 
Mutual, Pyramid Mutual Casualty, Un- 
ion Mutual, Unity Mutual and Royal 
Mutual. These companies are all op- 
erating on the assessment plan and are 
writing industrial health and accident 
insurance, 


All Are Making Good 


They are writing practically all their 
business within the city of Chicago. 
Their agency staff will run all the way 
from eight to 100 agents. With prac- 
tically no exception the companies are 
alive and aggressive. They are making 
a good bid for business and have de 
veloped good service facilities. As an 
example, the Underwriters Mutual has 
for several years maintained a trained 
nurse to go out and call on its policy- 
holders giving aid wherever it is possi- 
ble and educating its policvholders in 
the principles of right living 


| The 
| the previous year of $6,800,000 and a big | 








NEWS OF COMPANIES 








Aetna Life—Assets total 
increase of nearly $21,000,000. 
plus to policyholders totals $31,000,130, 
increase $3,216,242. The increase in pre- 
mium income over last year is $8,195,397. 
There was paid to policyholders during 
1924 $41,086,201, making a total of $534,- 
003,433 paid to policyholders since the 
company’s org 


The sur- 


zanization. 

*x* * * 

Aetna Casualty & Surety—It 
assets of $21,440,130, increase 
477.64. The surplus to policyholders 
totals $7,161,485, increase of $846,246.77 
over 1923. The premium income was in- 
creased by $1,705,642. 

x * x 

Mutual Benefit Health & Accident—lIts 
net premium income for 1924 was $3,799,- 
480. This shows an increase of more 
than $500,000. The loss ratio for 1924 
was considerably below that of 1923. 
The association closed the year with as- 
sets of approximately $1,000,000, and is 
now operating in 26 middle western 
states. 


shows 
$2,440,- 


x « * 

Casualty — Assets, $3,251,720; 
unearned premiums, $1,399,551; reserve 
for unpaid claims (except liability and 
workmen’s compensation), $120,106; re- 
serve for liability and workmen's com- 
pensation claims, $651,816; commissions, 
brokerage and other charges due, $215,- 
708; all other liabilities, $63,611; capital, 
$500,000; surplus, $301,128 3usiness in 
1924: 


Georgia 


Prems. Losses 
$1,047,754 $ 399,612 
391,308 124,351 
770,314 430,421 
395,493 2 
84.969 
424,274 
ee ee 164,996 
and Coll. 10,351 4,958 
5,948 2,152 


Auto liability.. 
ther liability. 
Workmen's comp... 
Plate glass 
Burglary semen 
Auto prop, damage 
Auto collision 
Other P. D. 
Work. collect 





.$3,295,407 $1, 
Sa. = 
National Casualty — Assets, $739,518: 
unearned premiums, $240,000; reserve for 
unpaid claims, $62,800: other liabilities, 
$30,500; capital, $200,000; surplus, $206,- 
218. Business in 1924: 
Prems 
Accident and health .$1,397,315 $ 
*x* * * 
Western Surety, 8S. D.—Assets, 
unearned premiums, $85,938: 
liability and workmen’s compensation 
claims, $108,639; commissions, brokerage 
and other charges due, $3.750: other lia- 
bilities, $6,372; capital, $285,500; surplus, 
$155,099. Business in 1924: 
Prems 
Auto liability..... .$ 15,108 $ 
Other liability 1,763 
Workmen's comp. 112,645 
Fidelity 19,454 
ee ere 42.546 
Burglary 859 
Auto prop. 6,832 
Auto 1,145 





Totals 


Losses 
592.808 


$645,298; 
reserve for 


Losses 
1,529 


damage 
collision. .... 





0 ee 200,352 $ 69,429 

Provident Life & Aeccident—The com- 
pany reports a premium income of $2,- 
839,623 in 1924, a gain of $363,213. 
departments showed substantial gains 
over the previous year. The premium 
goal has been set for $3,400,000 for 1925. 
life department showed a gain over 


program cevering a six-year period has 
been prepared in both life and accident 
and health departments. More new 
agencies were entered into during 1924 
than any other similar period. The first 
time in the history of the company its 
claim loss exceeded $1,000,000 last year; 
39,572. disability claims were paid, in 
which 167 accidental death claims and 
45 specifie loss claims were included. 
Life insurance in force now totals $22,- 
500,000 while a year ago the total was 
$15,700,000 
¥ 

Transit Mutual, Mass.—-Assets, 
unearned premiums, $43,239; 
liability and workmen's 


$433,450; 
reserve for 
compensation 


claims, $110,767: other, $1,796: surplus, 
$277,646 Business in 1924: 

Prems Losses 
Auto liability $ 2,957 $ 
Workmen’s comp 175,991 85,727 
Auto prop. damage 739 


Totals $ 179.691 $ 85,727 
x * x 

New Amsterdam Casualty 

709,769: unearned 


-Assets, $14,- 
premiums, $4,323,024; 


$245,556,619, 


All | 


reserve for claims, $4,655,815; reserve for 
accrued commissions, $467,209; all other 
liabilities, $145,493; capital, $2,000,000; 
surplus, $2,953,229. Business in 1924: 
Prems. Losses 
Pt eer $9,813,360 $5,399,799 
* * * 


Nebraska Indemnity—Assets, $353,678; 
unearned premiums, $40,007; reserve for 
unpaid claims (except liability and work- 
men’s compensation), $2,256; reserve for 


liability claims, $19,234; commissions, 


brokerage and other charges due $3,820; 
other, $1,715; capital, $200,000; surplus, 
$86,646. Business in 1924: 
Prems. Losses 
Auto liability....... $ 40,307 $ 6,920 
RO PO iavcc sock cee 9,144 4,298 
pS . eee 8,579 2,084 
EE dna. ane 5 ad, aue 1,858 55 
Auto prop. damage.. 18,140 3,952 
Auto collision ...... 1,587 394 
het egin, | ~ phkie-ée 3,560 
ee 79.615 $ 1,263 
* 

Columbian National Life—Assets, $29,- 
672,421; unearned premiums, $172,149; 
reserve for unpaid claims, $89,949; addi- 
tional reserve on guaranteed renewable 
accident and health policies, $479; com- 

| missions, brokerage and other charges 
due, $24,633; other liabilities, $26,960,441; 











capital, $1,500,000; surplus, $924,769 
Business in 1924: 
Prems. Losses 
BN eee ee $248,025 $145,214 
DEE itawdtc ceed whsawa 158,176 67,720 
Non-canc. H. & A...... 8,617 5,000 
BN 20 e040 hGR 685 $414,818 $217,935 
Merchants Mutual Casualty, N. Y.— 
Assets, $642,104; unearned premiums, 
$200,191; reserve for unpaid claims (ex- 
cept liab. and work. comp.), $43,819; re- 
serve for liability and work. comp 
claims, $244,512; other liabilities, $14,- 
186; surplus, $139,396 Business in 1924: 
Prems Losses 
Auto liability .$444,548 $238,856 
Auto pro. damage.... 185,421 83,575 
Auto collision . ee 7.652 4.260 
Old Line, Neb.—Ass $1,611,485; un- 
earned premiums, $30,282; reserve for 
ye claims, $2,500; other liabilities, 
,288,414; capital, $200,000; surplus, 
ere 290. Business in 1924: 
Prems Losses 
Accident and health.......$25,048 $8,692 


* * * 

American Automobile.—Assets, $5,915,- 
211; unearned premiums, $2,495,651; re- 
serve for unpaid claims (except liab. and 
work. comp. claims, $258,881; reserve for 
liability and work. comp., $1,316,386; 
commissions, brokerage and other 
charges due, $324,484; other liabilities, 
$142,813; capital $300,000; surplus $1,076,- 
996. Zusiness in 1924: 

Prems. Losses 
+ aaa te sah ie $5,122,358 $2,303,279 
* *x* * 

Inland Bonding, Ind.—Assets, $165,203; 
unearned premiums, $5,099; reserve for 
unpaid claims, none; commissions, brok- 
erage and other charges due, $1,096; 
other liabilities, $502; capital, $136,000; 
surplus, $22,504. Business in 1924: 
Losses 


Automobile 


Surety 


Massachusetts Plate Glass.—Assets, 
$284,204; unearned premiums, $54,991; re- 
serve for unpaid claims, $5,000; com- 
missions, brokerage and other charges 
due $8,595; other liabilities, $14,259; capi- 
tal, $100,000; surplus, $100,859. Business 
in 1924: 

Losses 

31,254 


Prems 
Plate glass . oo -$ 104,391 § 
* * * 
National Accident, Neb. 
227; unearned premiums, 
serve for unpaid claims, 
liabilities, $4,141; capital, 
plus, $21,426. Business in 
Prems 
120,770 $ 
* 


Assets, 
$113,74 
$8.9 1 : 
$100,000: 
1924: 
Losses 


42.844 


Dagens 
re- 
gee 
sur- 


Accident & health...$ 
* * ' 
Mutual Automobile.—Assets, 
unearned premiums, $27,948; re- 
for unpaid claims, $1,490: surplus, 

3usiness in 1924: 
Prems 


Michigan 
$35,726; 
serve 
$6,287. 
Losses 
Auto insurance $28,303 

Surety. Assets, $7,046,055; 
premiums, $2,988,988: reserve 
claims (except liability and 
compensation), $666,592; re- 
liability and workmen's 


Southern 
unearned 
for unpaid 
workmen’s 


serve for com 


pensation claims, $922,388; commissions, 
brokerage and other charges due, $295,. 


857; other liabilities, $201,957; capital, 
$1,225,000; surplus, $745,273. Business jn 
1924: 
Prems. Losseg 
Pe SOUT Tre $1,094,019 $ 407,894 
BHOGIER 2c cccccscnces 338,765 191,558 
Auto liability....... 577,821 301,235 
Other liability ..... 330,814 158,469 
Workmen’s comp.... 1,219,620 846,556 
SS ee eae 165,113 97,956 
DE ccs icewen aves 2,884,775 1,370,498 
Paate GIMGS. cccsccss 144,071 54,350 
Bwrmiary ..ccccccess 52,675 37,187 
Auto prop. damage.. 223,863 100,176 
Auto collision. 59,013 23,219 
Other P. D. and. coll. 6,250 3,451 
Ce oe a aaa ele ae 7e40k 86 ensue 
——— —___. 
Totals .-$7,171,201 $3,592,474 
*x * * 
Ohio Casualty.—Assets, $1,108,264; un. 
earned premiums, $435,790; reserve for 


unpaid claims (except liability and work. 
men’s compensation), $26,551; reserve for 
liability and workmen’s compensation 
claims, $157,636; other liabilities, $32,799: 





capital, $250,000; surplus, $205,489. Busi- 
ness in 1924: 
Prems. Losses 
BUtO BPO. .cccacecvecs $ 87,566 16,252 
pv es ere 88,178 28,758 
Auto liability....... 448,528 70,529 
Fidelity and surety. 73,804 res 
PERGe DMORNE. cc ccvccces 57,976 11,683 
Auto prop. damage.. 140,245 40,589 
Auto collision....... 46,167 27,196 
a ee $ 942,464 $ 195,007 
*x* * * 
Connecticut General Life—Assets, $63,- 


249.313: unearned premiums, $1,156,857; 
reserve for unpaid claims, $294,389; com- 
missions, brokerage and other changes, 


$78,963; other liabilities, $55,332,827; capi- 
tal, $2,000,000; surplus $4,386,277. Busi- 
ness in 1924: 

Prems. Losses 
DE. oscccaesees $ 866,414 $ 315,999 
ED pi bane cus tae ee 248,355 170,018 
Non-canc. H. & A... 404,904 45,917 








MOD. recvans 


.$1,519,674 $ 531,934 
* * * 


Capital City Surety, N. Y.—Assets, 
$218,111; unearned premiums, $51,323; re- 
serve for unpaid claims, $11,395; commis- 


sions, brokerage and other charges due, 

$8,919; other liabilities, $1,741; capital, 

$100,000; surplus, $64,744. Business in 
1924: 

Prems Losses 

i EEE $ 4,732 $ 1,003 

DP caako asses cakes 105,632 26,224 

*x * * 
Maryland Casualty.— Assets, $33,444, 


806: unearned premiums, $10,773,259; re- 
serve for unpaid claims (except liability 
and workmen’s compensation), $2,834,987; 
reserve for liability and workmen’s com- 
pensation claims, $7,205,778; commissions, 


brokerage and other charges due, $886,- 
625; other liabilities, $1,248,718; capital, 
$5,000.000; surplus, $5,495,440. Business 
in 1924: 
Prems. Losses 
yO $ 1,138,700 $ 459,613 
EE sa Dh dnd dk delete 440,650 248,447 
Auto liability..... 3,984,998 2,087,304 
Other liability.... 2,556,515 1,708,766 
Workmen’s comp.. 6,651,538 5,388,813 
Fidelity 1,496,967 608,933 
Surety ‘ 2.998.889 1,382.666 
Plate glass ‘i 753,078 281,512 
Burglary ....... . 1,444,200 732.339 
Steam boiler 566,040 78.069 
Engine and mach. 112,743 46,595 
Auto prop, damage _ 1,356,116 795.616 
Auto collision..... 332,127 183,939 
Other P. D. & coll. 64,068 38,471 
Sprinkler 195,751 87,299 
Totals .$24,086.382 $14,128,384 


x * * 


Loyal Proteetive, Mass.—Assets, $841, 


555: unearned premiums, $207,234; re- 


serve for unpaid claims, $166,900; com- 
missions, brokerage and other charges 
due $4,033; other liabilities, $47,026; capl- 
tal, $100,000; surplus, $316,361. Busi- 
ness in 1924: 
Prems. Losses 
Accident & health. ..$1,035,807 $ 566,289 
+s 
Midland Casualty, Wis.—Assets, $210- 
742; unearned premiums. $66,951; reserve 
for unpaid claims, $14,393; commissions. 
brokerage and other charges due, $12- 
260; other liabilities, $7,095; capital 
$100,000; surplus, $10,044. Business ! 
1924: 
Prems. Losses 
Accident ...........$ 145,784 $ 74,809 
Health 149,201 80,136 
ha 
Totals ...........$ 294,985 $ 154.946 
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Federal Surety Company 


Davenport, lowa 


FIFTH ANNUAL STATEMENT 








December 31, 1924 

s ASSETS 

: is kana pckes ou enaped on $343,258.28 
ss Ce Os ee PO gg cc kk cece cee 301,002.45 
- IIE Re EE Ie Oe a 139,438.22 
a Loans (Secured by property worth $1,820,575)........... 728,230.00 
- Other Stocks, Bonds, and Investments ................. 308,102.23 
. I ik. Tr ea Oe oo oe balls w'bin d Gees 25,835.29 
999 $1,845,866.47 
a LIABILITIES 

7 eT dda c ek gn edeumbaewwn 1,000,000.00 
ts RESERVES and other Liabilities....................... 685,296.85 
te ig a Baan 6 oh Semis Seek ech ee hemp inn a heaae 160,569.62 
‘ $1,845,866.47 


ROWTH IN SURP 
oy sen ices aes GROWTH IN RESERVES 


1920 1920 


622,279 35,929 
1921 1921 


719,554 212,623 
900,818 336,050 


1923 1923 


903,416 559,374 


1924 1924 


1,160,569 685,296 


FIDELITY—SURETY BONDS CASUALTY INSURANCE 








W. L. Taylor 


Vice President and General Manager 


Agents Wanted for Unoccupied Territory. Correspondence Solicited. 
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SIXTEENTH ANNUAL STATEMENT OF 


Georgia 


Casualty Company 


Atlanta, Georgia 


W. E. SMALL, PRESIDENT 


Compiled under the laws of the States of New York, Pennsylvania and 


Georgia as of December 31st, 1924 


ASSETS 


mee) Batate. .... +00 PD et 5 it eae 
First Mortgage Loans............. ites 
Bonds (Market Value).. hiGENE nee eee 
Stocks Z Ce Fe ere 
Collateral Loans.......... cake toa : 


Cash in Bank and Office...... 
Premiums in Course of Collection— 

ee Se PN dais awake ewan 
Interest Due and Accrued................ 


12,600.00 
974,557.86 
919,685.40 

14,750.00 

8,113.40 
306,477.57 


984,744.31 
30,791.42 





Total Admitted 


LIABILITIES 


Premium Reserve........ ees 
Liability and Workmen’ s Compensation— 
ee ea Se) ee ee 
Losses Reported and in Process of Adjust- 
A ag a ag a Ome ie een ee 
Commission on Premiums in course of Col- 
ES ee eee eae eer eee re 
SS” er > rear, 2 


All Other Liabilities........... 
Ct Cs s.bescinesdhias $500,000.00 
Net Surplus. 


Surplus to Policyholders................. 


| err $3,251,719.96 


.$1,399,351.16 
651,816.00 
120,106.00 
215,708.02 


57,381.68 
6,229.17 


801,127.93 





ON Bete neat datas $3,251,7 





SURPLUS AND RESERVE AS TO 
POLICYHOLDERS $2,972,401.09 





W. W. Heise, Manager 
Chicago Branch 


721 Insurance Exchange, 175 W. Jackson Blvd. 


19.96 
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DARK WITH THE INTER OCEAN 


Well Known Accident and Health Man 
Will Develop the Direct Pay Plan 
Policies 


W. W. Dark, who has been manager 
of the accident and health department 
of the American Liability for the past 
year, has resigned to become manager 
of the commercial department of the 
Inter-Ocean Casualty. At the Inter- 
Ocean Casualty, Mr. Dark will special- 
ize in development of direct-pay plan 





— — i | 
}ing to the 


W. W. DARK 


policies of which he has made a spe- 
cial study. Mr. Dark is one of the best 
known members of the Accident & 
Health Underwriters Conference, as he 
has served as secretary and is now a 
member of its educational and executive 
committees. For 10 years he was vice- 
president or secretary of the American 
Central Life of Indianapolis. He has 
had a wide experience 
insurance agency and _ policy 
ment. The Inter-Ocean has been mak- 
ing rapid progress within the past two 
years and has felt the need for some- 
one to give 
its commercial accident and health de- 
partment. Mr. Dark took up his new 
duties for the Inter-Ocean Feb. 1. 


Case Involved “Wrecking” 


_ Attempt to Recover Damages for In- 
jury Due to Wrecking of Car in Which 
Insured Was a Passenger—The policy 
provided for indemnity, if insured re- 
ceived bodily injury while riding in a 
passenger car, if such injury was due to 
the wrecking of said car. While riding 
in such a car, a collision 
which the impact threw the insured first 
forward and then backward and injured 
him. The car was seriously damaged 
but was not derailed and was brought 
back to the barn under its own power. 
Held that there was a “wrecking” 
within the meaning of the policy.. Aurn- 
hammer vs. Brotherhood Accident. Sup. 
Judicial Court., Mass. Decided Jan. 20. 


National Life & Accident Changes 
D. P. Ecker, formerly 
of the National Life & 
Shreveport, La., has been made manager 
at Lake Charles. R. I. Duke of Tyler 
Tex., has been made superintendent 
there. KE. Davenport of Ft 


superintendent 
Accident at 


been promoted to superintendent of a 
newly organized staff in that district. 
S. Marcus of Chicago No. 2, is appointed 
superintendent The St Louis district 


has been divided with former Superin- 
tendent J. A. Klumb, in charge of No. 1, 
and former Supervisor EF. P 
the northwestern division in charge of 
District No. 2. A new district has been 
ereated at Jonesboro, Ark., with Mana- 
ger W. L. Knight in charge 


30ggess of 





PLAN TO EXPAND ACTIVITIES 


Reserve Health & Accident of Topeka 
to Become Reserve Life & Ac- 
cident and Add Life Business 


TOPEKA, KAN., Feb. 3.—The Re- 
serve Health & Accident of Topeka has 
made arrangements to change its name 
to the Reserve Life & Accident and 
will shortly engage in the life, health 
and accident business. The company is 
preparing to increase its capital to $100,- 


000, with a substantial surplus. The 
Reserve Health & Accident has been 
branching out recently, taking on a 
commercial business under the man- 


agement of M. C. Shurtleff, who was 
formerly with the Old Line of Nebraska, 
being one of its organizers. The To- 
peka company was organized in 1917 
and heretofore has confined its opera- 
tions to the industrial life and accident 
field, but is now extending its commer- 
cial department in both the life and ac- 


cident departments. At the annual 
stockholders’ meeting Fred L. Crabbe, 
prominent Topeka attorney and assist- 


ant attorney general of Kansas for the 
past four years, was elected secretary 
of the company. 


Home Friendly in New Building 


The Home Friendly of Baltimore 
opened for business last week in its new 
$450,000 building at Park avenue and 
Center street. The Home Friendly 
building is one of the finest and modern 
homes of business institutions in the 
city. No formal celebrations marked 


| the opening of the building, formal open- 


; reports an 


| our 


in dealing with | 
develop- | 


more extended attention to | 


occurred, of | 


Worth, has | 


public being postponed un- 
til the various departments become 
settled in their new quarters. 


Midland Casualty Increase 


The Midland Casualty of Milwaukee 
increase of $20,900 in pre- 
mium income for 1924. The 1923 income 
was $270,000, while 1924 totalled $295,000 
“In spite of many handicans that have 
confronted the company during 1924, 
increase has been highly satisfac- 
tory,” said H. O. Maxwell, general mana- 
ger. This ‘is the first year that Mr. 
Maxwell has been in charge. He entered 
the services of the Midland in 1917 as 
office manager with no insurance eX- 
perience. In 1919 he was made secre- 
tary. and in 1921 took charge of the 
agency department. He assumed man- 
agement’ of the company in 1924. 


Takes Charge at Dallas 


Kenneth N. Pomeroy of the Pacific Mu- 
tual Life’s claim service has assumed 
charge of the Dallas, Tex., department. 
For several months he has been con- 
nected with the office of General Claim 
Representative Robert R. Harrold in Chi- 
cago. The Dallas district has been es- 


tablished in order to better the claim 
service in that section. 
Midwest Life & Casualty 

All officers and directors of the Mid- 
west Life & Casualty of Topeka, Kan. 
were reelected at the annual meeting 
J. C. Hartman is president; H. W. Lock- 
ard, vice-president and general agent; 


D. C. Hartman, secretary-treasurer. 
The Midwest Life & Casualty made 2 
business fn 


very satisfactory gain in 
1924. The annual statement of Dec. 31 
showed admitted assets 200 percent In 


reserves and all other 
premium income for 
January was larger than any other 
month since organization. Its officers 
expect the premium ineome in 1925 to 
be more than double that in 1924 


excess of legal 
liabilities. The 





Kansas Approves “Non-Can” Forms 


Superintendent Baker has 
the writing of non-cancellable 
accident insurance in Kansas with the 
90-day elimination clause. The depart- 
ment approved the 30-day elimination 


authorized 
health and 


| period in policies of a similar nature but 


| it appeared to the department 


| to more 


that the 
$0-day elimination period would give rise 
or less trouble and dissatisfac- 


tion. If the policyholder has a full 
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At nnouncement 


To Indiana Agents and the Insuring Public: 


We desire to announce the establishment of a branch office for 
the State of Indiana. 


It is with great pleasure that we can inform you of the appoint- 
ment of Jackson K. Landers and Howe S. Landers as Branch Man- 
agers and Adjusters, 606 Guaranty Building, Indianapolis. 


We know that these gentlemen need no introduction to the ma- 
jority of insurance agents and employers of Indiana. 


Mr. Jackson K. Landers has been actively identified with the 
insurance business for many years. Through his knowledge of the 
business, his integrity and high standing he has established an envi- 
able record. 


Mr. Howe S. Landers was for years secretary of the Indiana 
Industrial Board. He is a lawyer of recognized ability and one of 
the leading authorities in the United States on Insurance and Gen- 
eral Industrial Relations. Mr. Howe S. Landers has just resigned 
as Special Counsel of the United States Fidelity & Guaranty Com- 
pany to accept the appointment. 


This branch office will be fully equipped to render the highest 
possible service in all Casualty and Surety lines. 


J. SCOFTELD ROWE, President, 


WHE YIREeTROPOLITAN 


or Nw VWorRkK 
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Surplus and Reserves as to Policyholders, over $3,000,000.00 


Georgia Casualty Company 


AUTOMOBILE 
Atlanta, Ga. 





PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 


An American Company 
COMPENSATION 








Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 
They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 
We need a few good men in Kentucky and California. 
Address 


CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemeke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., IIL and 
Iowa, Insurance Exchange Bidg., Chicago, Ill; CHAS. H. GARRISON, State Agent, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bidg., 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Exchange, St. 
gy | ms eg rt a Ry oa. Woodmen of the World Build- 
ing, Omaha, Neb.; MAN ., General Agents, Leader-News B 
Poot My Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Dige e 
‘au inn. 




















C. L. HARRIS & CO. 


616 St. Clair Ave., East Cleveland, Ohie 
CLAIM EXAMINERS AND ADJUSTERS 


“Immediate Service at any point in Northern Ohio. Notify our 
closest branch.” 


Akron Office—1000 Second National Bank Bldg. 
Youngstown Office—417 Terminal Bldg. 
Toledo Office—611 Spitzer Bldg. 


——— 














Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 
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understanding of just what the policy 
means there may not be any objection, 
but Superintendent Baker says that if 
these policies are sold in the same way 
that half the accident and health poli- 
cies are sold, the department feels cer- 
tain that there will be much trouble 
ahead, 


Would Amend Ohio Law 


A bill has been introduced in the Ohio 
house of representatives to permit stock 
health and accident insurance companies 
to begin business when 25 percent of 
their $100,000 capital stock is paid up 
instead of all of it as is now required 
by law. It is a move to make the law 


read the same as that covering live stock 


insurance, 


Agency Meeting Held 


The Kansas Central Indemnity of 
Hutchinson, Kan., held its annual agency 
convention at the home office. 
were 18 district representatives present 
from Kansas and Texas. 

The mornings were devoted to study 
and discussion of sales methods and the 
health and accident business. The after- 
noons were devoted to recreation. One 
of the afternoon treats was a _ trip 
through the Carey salt mine. 

The company expects to enter Okla- 
homa about March 1. Colorado and Ne- 
braska are also under consideration. 
State managers for new territory will be 


CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 


There | 


taken from the present sales organiza- 
tion. The quota for 1925 has been set at 
$225,000. 


New Arkansas Company 


Articles of 
filed at Little 


incorporation have 
Rock by the 


been 
Arkansas 


State Mutual Insurance Company, to 
write life, health and accident insur- 
ance. The company is made up of a 


number of experienced insurance men, 
with Pruce T. Bullion, former insurance 
commissioner, as general counsel. The 
present offieers are: President and gen- 
eral manager, L. C. Craighead; vice- 
president, R. Q. Patterson; secretary- 
treasurer, R. B. Reynolds. 





Merchants Casualty Showing 


L. M. Fingard, general manager of the 
Merchants Casualty of Waterloo, Ont., 
has just completed a tour of that com- 
pany’s agencies from Montreal, Que., to 
Vancouver, B. C. 

This company, which is the only Cana- 


| dian member of the Health & Accident 


Underwriters’ Conference, held its an- 


nual meeting last week. J. C,. Haight 
was elected vice-president, succeeding 
Ss. C. Tweed, who retired several months 


ago. All other officers were re-elected. 
The company’s statement showed that 
splendid progress had been made during 
the year, a substantial improvement be- 
ing made in the company’s financial posi- 
tion. 








CONNECTICUT GENERAL 

The Connecticut General announces 
the withdrawal of its accident and health 
policy forms FS, GB and GHB. New 
editions of nearly all of the Connecti- 
cut General policies are now being issued 
carrying changes as compared with 
former editions. New rates are an- 
nounced on most policies for the extra 
preferred class. These new rates are 
about 20 percent higher than were the 
old rates. In nearly all of the policies, 
the hospital indemnity and nurse’s fee 
provisions have been liberalized so that 
they are paid should the patient use a 
hospital or nurse at any time during the 
disability for which weekly indemnity is 
payable. The 90 day limitation is also 
removed from the surgical operations 
provision so that the amount named in 
the operation schedule is payable if the 
operation is performed at any time dur- 
ing disability. 


MUTUAL LIFE OF ILLINOIS 


The Mutual Life of Illinois has an- 
nounced a new accident and health policy 
known as the “Pure Protection Policy,” 
which is expected to become the com- 
pany’s leading policy form. The new 
form contains an elimination period, 
wherein sickness benefits are not paid for 
the first 7, 14, 21 or 28 days, and does 


not pay surgical benefits for doctor bills | 


for non-disabling accident or illness. In 
line with many other companies, the Mu- 


tual Life now intends to stress the elimi- | 


nation period form as the most effective 
remedy for the ills which have beset the 
writing of health insurance. 

AETNA LIFE 

The Aetna Life has announced that 
women can be written for health insur- 
ance on what is known as its “com- 
posite” health policy in certain occupa- 
tions. It has also announced an increase 
from $6 to $7, per $5 a week indemnity 
and $1,000 principal sum, extra pre 
ferred, on its accumulative accident pol- 
icy. 

The composite health policy for 
women will be issued only to those who 
are employed as members of firms, 
private secretaries, department heads, 
buyers, stenographers and those occupy- 
ing responsible clerical positions. Polli- 
cies will be issued only between the 
ages of 18 and 50, to those who can 
cualify for weekly indemnity insurance 
under the rules of the company and at 





an annual rate of $8 for each unit of 
$5 weekly indemnity. 

The terms of each policy will be 
modified by endorsement or agreement 
so as to provide that the company shall 
not be liable for the payment of any 
indemnity on account of disability 
caused by diseases peculiar to women. 

New policies will not be issued to 
new risks over 50 years of age, and the 
renewals will be increased at age 51 
to $12 for each $5 weekly indemnity. No 
health policy issued to a woman will 
be renewed beyond the age of 55. Ac- 
cident insurance must be carried in the 
Aetna Life to equal the amount of sick- 
ness insurance and the weekly indem- 
nity will not be in excess of $25. 

The company states that the accident 
experience on the extra-preferred classi- 
fication in the accumulative accident and 
health policy has been very unfavorable. 
The present increase applies only to 
new business, but unless the experience 
improves the increased rate will be ap- 
plied to renewals as well. 

— 
SOUTHERN SURETY 


The Southern Surety of Des Moines 
has just issued a non-cancellable dis- 
ability policy, renewable to age 60. This 
policy follows closely the lines of other 
non-cancellable policies now on _ the 
market. The premium rates at age 35 
are as follows: 


Waiting Sel. Ex. Pref. 

Period and Pref. and Ord. Med 

2 Weeks . . $54.00 $63.50 $75.50 
a Fees 45.00 55.00 67.50 

2 Months 33,00 41.00 49.50 

3 Months . -- 37.00 33.00 40.00 


Total monthly indemnity is paid so 
long as insured lives for loss of both 
hands, both feet, one hand and one foot 
and for sight of both eyes. For loss 
of one hand, one foot or sight of one 
eve as result of either accidental injury 
or sickness, the policy pays monthly in- 
demnity so long as loss causes insured 
to lose all of his business time and one- 
fourth of monthly indemnity thereafter 
so long as he shall live, except for the 
loss of an eye and then 10 percent of the 
monthly indemnity is payable for life. 
Monthly indemnity is paid so long as 
insured lives and continuously suffers or 
a loss of all business time, and for par- 
tial disability, one-half of monthly in- 
demnity is paid for not exceeding six 
months. One-fourth of the monthly in- 


demnity is paid if insured is confined in 
There is no waiting period 


a hospital. 
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on the hospital indemnity provision 
and payment will not be made for 
confinement for a_ period exceeding 
three months. An identification provi- 
sion is included in the policy. 
LIBERTY LIFE, KAN. 

Che Liberty Life of Topeka, Kan., has 

issued a new accident health policy, the 


“protection non prorate policy.” All 
sicknesses and accidents are covered, full 
indemnity is paid tor sickness, whether 
confined to house or not, special quar- 
antine benefits are paid. The term “non- 
prorate” is used to explain the fact that 


THE NATIONAL 


no reduction in indemnity is made for 
change of occupation or injuries in- 
curred while doing any act pertaining to 
any other occupation. The policy is 
issued with a monthly premium and 
total reduction is provided, if desired. 
rhe rates for varying amounts of prin- 
cipal sums and monthly indemnities are 
as follows: 


Principal Mo Cost Mo. Cost 
Sum Indem. Ist Mo. Thereafter 
300 $ 30 $ 7.00 $2.00 
400 40 7.75 2.75 
500 50 8.50 3.50 
1,000 50 9.00 4.00 
1,000 60 9.50 4.50 
1,000 100 11.50 7.00 








WORKMEN'S COMPENSATION 








PROPOSE CHANGES IN FUND 


Michigan Commission Would Put Life 
in State Compensation Fund—Rate 
Control Suggested 


LANSING, MICH., Feb. 4—Changes 
n the Michigan state compensation 
tund recommended by Governor Groes- 
veck’s special commission would first 
make the state compensation fund an 
active competitor of the private 
panies by more aggressive methods of 
going atter business and second pro- 
vide that a rating division be set up in 
the state department and supervise all 


‘ 


rates on compensation risks. 


Substitute Word “Personal” 
Other changes suggested are substitu- 
tion of the word “personal” for “acci- 
dental,” thus providing for the inclu- 
sion of occupational diseases as well as 
certain } strains received at 
various forms of employment; increase 
of maximum and minimum weekly rate 
of compensation from $14 and $7 to $16 
and $8 a week; provision for unlimited 
medical aid for all injured employees, 
including those of the state; reorganiza- 


classes of 


| increases in salaries; 


with 
fixing of $2.50 per 
minimum amount for the 


tion of the Compensation Board, 


week as the 


| full statutory period of compensation in 


partial dependency instead of 
upon a basis of the contributing of de- 
ceased employees to partial dependents. 

A monopolistic state fund, which was 
strongly advocated by organized labor 


cases 


{in Michigan, was not recommended in 


| the governor’s report. 


A bill incorpo- 


| rating the proposed changes, attached to 


com- | 


the report, will be presented to the pres- 
ent session of the legislature as soon as 
the approval of Governor Groesbeck is 
forthcoming. 





WANT TO AMEND IOWA LAW 


Bills Have Been Introduced in Iowa to 
Change the Workmen’s Compen- 
sation Measure 


The special session of the legislature 
of lowa which met in 1924 completely 
rewrote the lowa workmen’s compensa- 
tion act. It was the hope of those most 
interested in the compensation law that 
there would be no further meddling 
with the law for some time. However, 


UNDERWRITER 


two bills have been introduced, and 
others are in the making. 

S. F. No. 8, by Campbell, covers a 
point that was turned down at the spe- 
cial session. It provides in cases of dis- 
memberment, that in addition to the 
amount required to be paid by law for 
the loss of a member (such as a finger, 
hand, foot, leg, eye, etc.) payment shall 
also be made for the healing period. 
The maximum healing period payment 
is provided as 52 weeks, or a year. This 
would add quite materially to the cost 
of workmen’s compensation insurance. 
Referred to committee on labor. 


Where Employer Rejects Law 


S. F. No. 30, Gilchrest, provides that 
where an employer rejects the work- 
men’s compensation law, that an in- 


jured employe who has not rejected the 
law may either elect to receive compen- 
sation or bring suit for damages. In 
other words, if an injured employe of 
an employer who had rejected the law, 
was injured through his own careless- 
ness, he would take compensation; if 
through the fault of the employer, he 
could bring suit for damages. This al- 
ready applies to an employer who has 
not rejected the law but has failed to 
provide insurance. Referred to commit- 
tee on labor. 


NEW KANSAS LAW EXPECTED 


Various Interests Involved Seem 
Likely to Get Together on Pro- 
posed Changes 


TOPEKA, KAN., Feb. 4.—A _ new 
workmen’s compensation law is expected 
to appear in the Kansas _ legislature 
within the next two weeks. It may be 
that the various factions working on 
the measure will be able to get to- 
gether. The legislature is made up of 
men of such type that state insurance 
has no chance of enactment. 

Most of the interests are agreed that 
the compensation scale should be raised 


| pital 
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from $15 to $18 a week for temporary 
disability and to $4,000 for loss of life or 
total permanent disability. 

Some of the employers and some of 
the labor interests are together on ap- 
other proposition, that all settlements 
of compensation must be approved by 
the state. It is proposed to give the 
industrial court charge of the adminis. 
tration of the compensation law, with 
appeals to the supreme court. 

The industrial court would also haye 
some discretionary powers relative to 
payments under lump sum judgments, 
One of the bad features of the present 
law is the payment of compensation 
in lump sums and the dissipation of the 
money by the beneficiaries. One of the 
proposals in the new measure is intended 
to prevent this by permitting the induys- 
trial court to investigate the ability of 
beneficiaries to handle considerable sums 
of money and possibly arrange, in case of 
the payment of a lump sum, its invest- 
ment and have the income paid to the 


| beneficiaries up to a certain period. 


Report Out State Fund Plan 

AUSTIN, TEX., Feb. 3.—The senate 
joint resolution introduced in the Texas 
legislature proposing an amendment to 
the constitution which would authorize 
the state to write industrial accident in- 
surance has been favorably reported out 
by the committee on constitutional 
amendments. Only one member of the 
committee opposed the resolution. It is 
proposed to submit the proposed amend- 
ment to the people at the general elec- 
tion in November, 1926. 

Insurance companies which are op- 
posing the amendment argue that it is 
a step toward socialism. 


Unusual Wisconsin Award 


MADISON, WIS., Feb. 3.—In an un- 
usual decision just handed down, the 
Wisconsin Industrial Commission holds 
that compensation is due an employe for 
the time he was disabled because of 
searlet fever, contracted while in a hos- 
being treated for typhoid 
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which resulted from his employment. 
The commission granted compensation 
for the entire period of disability from 
typhoid and for the entire period of dis- 
ability from scarlet fever. In announcing 
this decision, the commission stated: 
“The testimony convinces the commis- 


sion that it is reasonably probable to 
believe that the entire period of disa- 
bility sustained by the applicant proxi- 
mately resulted by reason of his em- 
ployment. First, because of typhoid 
fever having directly so resulted, and 


secondly because of the weakened condi- 
tion and because in treatment he 
sarily came in contact with 
afflicted with scarlet fever or 
treating such afflicted persons.” 


neces- 
persons 
those 


Would Require Surety Bond 
A measure newly offered in the Indiana 
legislature would require all companies 
associations or exchanges writing work- 


men’s compensation and/or public lia 
bility insurance in the state, to file with 
the insurance commissioner a_ surety 
bond conditioned on its depositing with 
the department, within five days after 


any withdrawal from the commonwealth, 
an amount equal to 25 percent of its 
obligations incurred to employers of In 
diana The amounts thus deposited will 
be disbursed by the commissioner in the 
settlement of claims in such manner and 
time as though the company or associa- 
tion had continued in the state. 


New York Case Decided 


A steam railroad company engaged in 
both interstate and intrastate commerce 
appealed from an award under the New 
York workmen’s compensation law in 
favor of one of its employes. The claim- 
ant, an engine fire cleaner, was injured 
while helping to dump cinder buckets 
The cinder buckets were placed in a 


trench which was between the rails of 
a track in the employer’s yard. When 
an engine came in it was run on this 
track, its fire box was cleaned and its 


contents dumped in the cinder buckets 
These buckets were raised and dumped 
into cars on an adjoining track by means 
of a traveling crane. The question pre- 
sented was whether or not the service 
being rendered by claimant when injured 
was a service in interstate commerce. 
Held: The award should be reversed and 


the claim dismissed. 
while dumping the bucket 
the track, was 
tiveness of the carrier’s plant 
facilitating interstate 
employer's road. He 


was 


was 


Scelfo vs. Buffalo, 
pergn KR. KH. Ca, MW. F. 
App. Div., Third Dept. 


Physicians Want Freedom 


The question of whether 
their own physicians and 
whether it should be a 
employer or the insurance 

that have to pay the medical 
pttal bills and the benefits 
under the 


was put before the Tennessee legisla- | for a state monopoly of employers lia- 
ture now in session. bility insurance. 

\ letter prepared by the legislative Proponents and opponents of the pend- 
ommittee of the Tennessee State Medi- ing bill were heard at the hearing. The 
cal Association presented the legislature | labor chieftains announced they would 
with the facts of the bill The letter | have several amendments to offer at the 


also asks if the 


in medicine 


principle of the 
does not give the 





cians certain rights in the matter also. labor leaders have in mind another refer- 
on endum on the compensation act should it 
be passed by the general assembly and 
Attack State Fund Managers Governor Baker was indicated by the 
SALT LAKE CITY. UTAH, Feb A arguments put before the legislativ 
stir was caused here this week when Committee. 
William M. Knerr, a member of the In- cee 
dustrial Commission, accused a. HH 


Beveridge, assistant manager of the 
fund, of acting as an agent for the 


nental Casualty 
dition vo 


simultaneously. 
demanding the 


eclares that Manager 
should also resign because he 
his subordinate to 


company. 


work for a 


No Compensation for Convict 


\ man doing time on the convict 


force for non-support of his 

jury sustained while engaged 
work, according to a ruling of 
ginia industrial commission in 
of J. H. Hall. In the 
industrial commission, he is not 


ploye in such circumstances and 


The injured employe 
clearing 
maintaining the 

and 
commerce on his 
injured 
engaged in commerce between the states. 
Rochester & 
Supreme 


injured 
ployes should have the right of selecting 
surgeons, or 
privilege 
companies 
and 
provided 
workmen's compensation law, 


freedom 


In ad- 
resignation of as 
Mr. Beveridge, Commissioner Knerr, who 
represents labor on the,commission, de- 
Caine of the 


private 


opinion 


entitled to the 
pensation act. 


provisions of the 
effec- 
was 


when | Little Hope for Missouri Bill 

ates. | JEFFERSON CITY, MO., Feb, 3.—There 
pane jis little hopes of a workmen’s compen- 
ourt, 


the Missouri general assembly. 
came apparent the past’ week 
a public hearing by the 
handling the compensation bill 
duced at the request of the 
Industries of Missouri 


em- 


of th State capital for the hearing 
more dragged into the 
|; question of state 
insisted that labor would 
compensation act that 


and 


hos- 


next hearing, one of which 
physi- | for exclusive state 


will 
insurance 


Oregon Accidents Decreased 
PORTLAND, ORE... Feb. 3 
duction in casualties in 
compared with 


state 
Conti- 


annual report of the state industrial ac- 

cident commission Last year accidents 

fund reported totaled 142 as against 178 for 
permitted 1923. One werkman lost his life for each 


129,867 work days in 1925 In 1924 but 
one fatality resulted for every 156,127 
work days In 1924 accidents reporte: 


25,953 


totaled against 
decrease of 14 percent 


30,013 for 


1923, 


road 


family is — - 
not entitled to compensation for 
in 


gn North Dakota Changes Proposed 
the Vir- BISMARCK, N. D.. Feb. 3 Fifteen 
the case bills have been introduced in the senate 
of the covering what members of the work- 
an em- men’s compensation bureau declare are 

there- imperatively needed changes to clarify 


com- 


sation bill passing the present session of 

This be- 
following 
committee 
intro- 
Associated 


tadical labor leaders descended on the 
once 
controversy the 
insurance. In fact they 
stand for no 
does not provide 


provide 
That the 


Sharp re- 
Oregon in 192 
1923 is shown in the 


fore neither he nor his dependents are | operations of the department 


Members 


are agreed on all except one point in 


the revisions they would have the legis. 
lature make. Ss. S. MeDonald, recent}y 
appointed by Governor Sorlie to the « ’ 
mission, is at odds with Commissioners 
Livdahl and Wenzel as to what constj- 
tutes “injury.” In the present 





“injury” is not defined S. B. 125 
duced through the senate 
fines “injury” as meaning 
However, S. B. 133, introduced at 
request of Commissioner McDonald ; 
definition is broadened to include any 


committee de- 


bodily harn 








disease proximately caused by employ- 
ment. 

Material changes would be made as 
to investment of money of th compe 


fund. 


sation 





California Accidents Decreased 


SAN FRANCISCO, CAL, Feb \ 
port just issued by the Industrial A 
dent Commission of California indicates 
that in 1924 there was a decided decrease 
in the number of fatal industrial inju- 
ries, there having been reported to the 
commission up to Jan. 10, 1925, for tt 
year 1924, a total of 656 deaths, repre- 
senting i decrease ol S50 «per ove 
the corresvonding period of 192 


Aetnaizers at Milwaukee 

MILWAUKEE, WIS., Feb. 3 Kigt 
home office officials of the Aetna Lif 
and affiliated participated 
the regional here Feb. 2-: 
Cc. A. Bonner, manager of the Milwaul 
casualty office, presided at the opening 
session, at which 
listened to an address of welcome by) 
Emanuel L. Philipp, ex-governor of Wis- 
and president of the Milwaukee 
Association of Commerce 

The home office officials 
the various sessions of the 
included William L. Mooney 


companies 
meeting 


more than 


f 


consin 
whe SpPone 
conventior 


ind C. B: 


Morcom, vice-presidents; W. J. O'Don- 
nell, Wilmet D. Smith and D. &. Stone, 
secretaries; L. C. McGee and R. T. Mal- 


lery. field supervisors, and M. J. I 
of St. Paul, zone automobile underwriter 
J. E. Byrns of Escanaba, Mich., presided 
at the Monday afternoon 
McGee at the Tuesday morni: 
and Mr. Bonner again at the 
sion Tuesday afternoon 


session, Mr. 











Hiome Office Buildings 


Accident 

Health 

Liability 

Automobile 

Elevator 

Coal Mine 

HW’ orkmen’s Compensation 
Electrical Machinery 


Fidelity Bonds 





one Teen Wiican lie: 


‘WY 00 EEE BEE Be 


Sprinkler Leakage 
Water Damage 
Plate Glass 
Boil ? 
engine 

Fly Wheel 


Burglar) 


Check Alteration and Forger) 


Surety Bonds 


Contract Bonds Without Delay 


Or Inconvenience 


ONDS that adequately protect the owner 
standing and responsibility of the contractor 
paid for as any other commodity and do away with the obligation 
these and indemnity bonds of a 
variety are issued without delay or inconvenience to applicants 


incurred in asking personal suretyship ; 
wide 
who can make a proper showing. 


Maryland Casualty representatives are everywhere. 


Maryland Casualty Company 


BALTIMORE 


CASUALTY 
INSURANCE 





that certify to the 
that are bought and 


SURETY 
BONDS 
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1890-1925 


HIRTY-FIVE years ago a group of leading Bal- 

timoreans, headed by the late Governor Edwin 

Warfield, organized and founded the Fidelity 
and Deposit Company of Maryland, a corporation 
authorized to undertake every kind of suretyship. 





Although there were already two other surety compa- 
nies 1n the field, the F & D was the first to call the atten- 
tion of the public to the generally unsatisfactory char- 


acter of the sureties on the bonds being furnished by 
public officials. 


When, in August, 1894, as a result of the F & D’s cam- 
paign, Congress passed an act authorizing the accept- 
ance of Corporate Surety on bonds given to the Govern- 
ment, the F & D was the first company to file its state- 
ment and to be approved under the act. Similar laws 
were then enacted in rapid succession by the various 
States. 


It was this campaign, more than anything else, which 
aroused the public’s interest in Corporate Surety. Thus, 
it may truly be said that the F & D laid the foundation 
for a business which today has become one of the most 
important factors in the successful conduct of the finan- 
cial and industrial affairs of the country. 


Fidelity and Deposit Company 
Baltimore 


Fidelity and Surety Bonds and Burglary Insurance 
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Appeal 
Is Seventeen Times Stronger 
Than That of the Ear 


Research men in actual advertising tests have 
proven that impressions received through the eye are 
seventeen times more effective than those received 
through the ear. 

Standard Advertising is designed to give your 
prospects a good opinion of your business connection 
—and to secure new business for you. 

At present we are conducting a Direct-mail 
Campaign for Plate Glass premiums. Write the 
Advertising Department—Home Office—for a sample 
portfolio of mailing pieces used in this campaign. 

You will find Standard advertising to be real 
sales producing literature. 

This is an opportune time to push Plate Glass 
insurance. 
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One of the 
Largest 





CASUALTY COMPANIES IN AMERICA 





All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 
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ACCIDENT INSURANCE COMPANY 


Detroit, Micu. 























Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Paid-in Capital $1,500,000 Write for Territory 
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AMONG SURETY MEN 





SOON TO GET OUT NEW BOND 


Standard Automobile Embezzlement 
Form Will Be Drafted by Special 
Surety Association Committee 


NEW YORK, Feb. 4.—It was re- 
cently decided to appoint a special com- 
mittee of the Surety Association of 
America to draft a standard form of au- 
tomobile embezzlement bond, and _ this 
will likely be done within a day or two. 
3onds of the type named are issued to 
finance companies and to retail dealers 
financing the sale of cars, indemnifying 
for loss of an automobile through its 
conversion, secretion or fraudulent 
sale by a purchaser before the comple 
tion of his payments. The premium is 
based upon the number of cars covered, 
decreasing in the per car charge beyond 
the initial thousand. A standard form 
of bond was written at one time, but 
latterly each company has been a law 
unto itself in this respect, and the pres- 
ent effort is to get back to first princi- 
ples, altering of course, the form of the 
indemnity as suggested by more ex- 
tended experience with the class. 


Surety Decision Given 


Liability of Contractor on a Building 
Contraet with United States Govern- 
ment—The government sued on a bond 
given by contractor and surety for per- 
formance by the contractor of an under- 
taking to build a postoffice. There were 
many delays, which the contractor at- 
tributed to the acts of the government 
in offering higher pay than ever before 
to workers in the vicinity to have work 
of its own done, so that he could not 
get any workmen. Also priority orders 
for transportation indirectly prevented 
the contractor from getting his material. 
Held that the government as a contrac- 
tor was not responsible for its public 
acts as a sovereign.—Maxwell vs. U. S. 
U.S. C. C. A. 4th Cir. Decided Jan. 13. 


Michigan Surety’s Showing 


LANSING, MICH., Feb. 2—Unusual 
prosperity for a new company was re- 
ported last week at the annual meeting 
of the Michigan Surety of Lansing, which 
is headed by Frank H. Ellsworth, former 
Michigan insurance commissioner. Eighty 


CUT OUT DEPOSITORY BONDS 


Drastic Measure Introduced in lowa 
Legislature as Result of Contro- 
versies There 


DES MOINES, IA., Feb. 4.—Two 
bills are pending in the Iowa legislature 
that are of especial concern to surety 
companies. One provides for the im- 
mediate repeal of the law granting pre- 
ferential rights to the deposit of public 
funds in case a bank fails, and the other 
proposes to do away with surety bonds 
on public deposits. This latter act is 
entirely new and came as a surprise to 
the members of both houses. Under its 
provisions the state or its municipalities 
vould have no more security for their 
deposits than would an individual de- 
positor. The only requirement on pub- 
lic officials approving banks as depos- 
itories for public funds would be that 
discretion is used in making the selec- 
tion of banks. If a bank closed, under 
this bill the bank’s assets would be dis- 
tributed pro rata among all depositors, 
the state or municipalities being on a 
par with the humblest depositor. 

Representative Lovrien of Humboldt, 
author of the bill, sought to have im- 
mediate action on the measure dispens- 
ing with depository bonds but the house 
committee preferred that the bill take its 
regular place on the calendar. His de- 


sire for immediate action was_ based 
upon the statement made on the floor 
ot the house that some banks have ab- 


solutely and emphatically refused to fur- 
nish surety bonds on public deposits 
and others have not completed arrange- 
ments with surety companies to furnish 


such bonds. 
Another bill, by O’Donnell of Du- 
buque. provides that abstractors must 


furnish a bond of $10,000 for the bene- 
fit of persons for whom abstracts of 
title are made. 


Aetna’s Minneapolis Appointment 

MINNEAPOLIS, MINN. Feb. 3. 
nouncement is made by the Aetna 
ualty Minneapolis branch of the appoint- 
ment of C. R. Ball, formerly of the New 
York office, as superintendent of the 
bond department here. Mr. Ball succeeds 
Cc. B. Hamilton. 


—An- 


Cas- 





Substitute Bond for ‘Certified Check 








local agencies have been established in A bill of interest to surety underwrit- 
the state and branch offices are being ers in the Oregon legislature provider 
ecnsidered for Detroit and some city in | that a surety bond would serve instead 
the Upper Peninsula. Over $350,000 of of a certified check in bidding on con- 
capital and surplus has been paid in. tracts for the state and political sub- 
Authorized capitalization is $500,000. division thereof. 

7 | 

JIRGLARY DERW 
WITH BURGLARY UNDERWRITERS 

COMPANY WAS HELD LIABLE | during the absence of the insured. Dili- 


Fidelity & Casualty Lost in the Contest 
of a Case That Involved Mysterious 
Disappearance 


I vidence of Insured Relative to Loss 
of Diamond Held Sufficient to Take 
Case to the Jury.—In Fidelity & Cas- 
ualty vs. Walter, court of appeals of 
Kentucky, 266 S. W. 4, the company 
issued a policy in which it agreed to 
indemnity the insured for all loss occa- 
sioned by burglary, larceny or theft of 
his property from the interior of his 
residence. 

The insured left a diamond stick pin 
on a dresser in the house, and being 
called away on business did not return 
until the following day. He then dis- 
covered the pin was not on the dresser. 
The insured was a widower and lived 
alone at his residence. No member of 
his family had been in the house for 
several weeks and he kept no servants. 
There were no tracks or other evidence 











of anyone having entered the house 


gent search was made but the diamond 
was not found and insured notified the 
company of the loss. 


Position of the Company 


On this state of facts, the company 
contended there was not sufficient evi- 
dence to take the case to the jury. The 
trial court ruled otherwise, and the trial 
resulted in a judgment in favor of the 
insured for $1,000 the value of the 
diamond. In affirming this judgment 
and holding the evidence sufficient to go 
to the jury the court said: 

“Wathen [insured] was the only wit- 
ness who testified at the trial. His evi- 
dence was entirely consistent. There 
are no contradictions. He proved that 
he left his diamond in his tie on the 
dresser in his room in the house de- 
scribed in the policy, and that he locked 
the house and went away, when he re- 
turned, the diamond was gone. 

“It was not incumbent upon him to 
prove that the diamond was lost as a 
result of burglary, * * * or that it 
disappeared through larceny or theft. 
le made out his case when he estab- 
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jished facts, from which the jury was 

warranted in deducing the ultimate fact 

that the diamond had disappeared either 

through burglary, larceny, or theft. 
ss 


* 


Broadcasting Burglary Talks 
PHILADELPHIA, PA., Feb. 3—A series 
of educational addresses on burglary in- 
surance is being broadcast by the 
Thomas B. Smith general 


here 
Company, 


Philadelphia agents of the National 
surety. These talks are being sent out 
from station WCAU. 

David P. Smith, vice-president of the 
company, gave the first lecture on “The 
Burglar’s Paradise.” He gave the house- 
holder a number of “don'ts” to remem- 


THE NATIONAL 


ber in connection with the protection of 
their properties from thieves. There has 
been keen interest in these radio lec- 
tures by home owners throughout the 
State. 
American Surety Joins 

After considering the matter for some 
time the American Surety has joined the 
burglary insurance department of the 
National Bureau of Casualty & Surety 
Underwriters, thereby increasing its 
membership to $() companies The 
American Surety has ever been an or- 
ganization company and was prominent 
in the councils of the Burglary Insur- 
ance Underwriters Association prior to 


its absorption 
in 1923. 


by the National Bureau 
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PERSONAL GLIMPSES OF CASUALTY MEN 
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Landers & Landers, a 
Indianapolis, have been appointed 
branch managers of the Metropolitan 
Casualty for Indiana. The tirm is com- 
posed of Howe 5S. Landers and _ his 
brother, Jackson K. Landers. Both are 
exceptionally well equipped. Howe 
Landers for some year practiced law 
with former Attorney-General Ketcham 
of Indiana, who had a number of impor- 
tant insurance company clients. Mr. 
Landers became secretary of the Indiana 
Industrial Board when it was created, 
serving in that position for nearly four 
years. Then he became a member oi 
the well known insurance law firm 
of Landers, McKay, Turner & Merrill. 
For the past five years he has been gen- 
eral counse! of Foster & Messick, branch 
managers of the United States Fidelity 
& Guaranty at Indianapolis, 
cial service work an 
effective character which 
unusual opportunity. 

“Jack” Landers has been a_ personal 
producer of casualty insurance for the 
past six years, maintaining a brokerage 


new firm at 


doing spe- 
original and 
him an 


of 


fave 


connection with Foster & Messick. He 
controls a large personal business 
“Dawn,” the yacht owned by Herman 


A. Behrens, vice-president of the Conti- 
nental Casualty, had a severe experience 
recently in lower California. Capt. Wil- 
liam Larsen, master of the boat, took 
some people down there, who were on 
a geological expedition in the oil country. 
Captain Larsen and two men were on 
their way out to the “Dawn” with sup- 
plies from Magdalena. Their boat 
swamped by heavy sea and they 

attacked by sharks. They managed to 
get to the “Dawn” unhurt. The bay 
was thronged with sharks from 18 to 20 
leet long. This was due to the presence 
of two Norwegian whales in the vicinity. 
One of the sharks was captured and part 
ot its skull was shipped to Mr. Behrens. 
It is now in-his office. 


Was 
were 


_W. F. Marshall of W. F. Marshall & 
Co, the new Philadelphia managers for 
the New York Indemnity, will give a 
dinner in honor of President E. M. Lin- 
ville of the company at the Bellevue- 
Stratford Hotel the evening of Feb. 5. 


W. G. Wilson, manager of the Aetna 
Life at Cleveland, has been elected to 
the board of governors of the Ohia 
Chamber of Commerce, which is in 
course of organization. It will be a 
clearing agency for all the business in- 
lerests of the state. 

The Travelers radio station at its 
home office expects to start broadcast- 
ing not later than Feb. 10. It will be 
Station WTIC, at Hartford, Conn. The 
Wave length can be gotten by turning 
to 348.6 meters. 

The broadcasting service is under the 
Supervision of a committee consisting of 
Vice-President Cowles. chairman: B.D. 
Flynn, D. A. Read, Major H. A. Gid- 
‘ings and William B. Bailey. 

Ralph L. Baldwin, who is distinguished 
aS a musical leader, composer and writer, 
Nas accepted the position of consulting 
Musical director. The company has 
already engaged Dana S. Merriman of 
West Hartford musical director. 


as 


Miss Moliy Samolis has been engaged 
as studio secretary and, in addition to 
other duties, will be in charge of the 
“fan mail.” J. Clayton Randall is at the 
head of the technical staff as radio engi- 
neer. Herman D. Taylor is chief opera- 
tor, and William F. Coleman is assistant 
operator. 

Elliot E. Buse, who took up his duties 
as manager, is a Travelers man, having 
been taken from the field service division 
of the group department. He is a gradu- 
ate of Colby College, class of 1922. In 
war-time he became a lieutenant at 
Plattsburg and was assigned to instruc- 


tion work at Camp Grant, Ill. He 
entered the service of the Travelers in 
1920. His yoice will soon be familiar to 


radio listeners. 

Vice-President Cowles, under whose 
direction the station has been built, is 
probably one of the wisest men on radio 
in those parts. He has been a student 
of this mysterious and fascinating sub- 
ject for several years, and his experience 
has been woven into the installation. 


Contrary to reports printed in last 
week’s issue, George F. Haydon, general 
manager of the Wisconsin Compensa- 
tion Rating & Inspection Bureau, did 
not uphold the principle of unemploy- 
ment insurance nor refer favorably or 
unfavorably to a bill now pending be- 
fore the Wisconsin legislature providing 
for such insurance. <A story to the effect 
that Mr. Haydon had spoken before the 
Lions Club of Milwaukee, and had testi- 


fied to the success of this form of in- 
surance in Great Britain, Italy and 
soviet Russia appeared in Milwaukee 


newspapers and was accepted at its face 
value because of inabilitv to obtain con- 
firmation or denial of the therein 
from Mr. Haydon. 

“Because I have no personal interest 
in the measure such and because I 
would not care to express it had I such 
interest, it is embarrassing to be thus 
misquoted.” said Mr. Haydon. “The 
local newspapers garbled the story.” 


facts 


as 


The underwriting department of the 
Chicago branch of the Ocean Accident 
gave a dinner in celebration of Manager 
Joseph E. Callender’s 25 vears with the 
company, Jan. 29. The dinner, which 
was held at the University Club, was 
attended by 22 members of the office. 
One of the interesting facts was that 
the average term of service of these 22 
men with the Ocean was better than 10 
years. This, of course, means that some 
of them have served a much longer term 
to bring the average to this point. 

Irwin J. Muma, of Los Angeles, gen- 
eral agent for southern California of the 
\etna Life, was stricken with cerebral 
hemorrhage Saturday afternoon while 
on his way to a business appointment 


and died late that night at the Holly- 
wood hospital without regaining con- 
sciousness. He had not been ill 
previously. Funeral services were held 
Tuesday. Mr. Muma entered the ser 
vice of the Aetna at San Francisco 
shortly after graduation from the Uni- 
versity of California in 1900. Later he 
was connected with the Travelers as 
manager of the Chicago agency, life 
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and accident departments, for six years, 
resigning 11 years ago to accept a sim 


lar position with the Aetna Life of Los 


Angeles, in charge of ten counties in 
southern California. He was active in 
civic work and for number of years 
was a member of the board of educa- 
tion of Los Angeles. 


R. Howard Bland, president of the 
United States Fidelity & Guaranty, is 
head of a committee of business men ap- 
pointed by the Baltimore Association of 


Credit Men to cooperate with the Na- 
tional Association of Credit Men in a 
campaign to raise $1,000,000 in 15 cities 
for the purpose of stamping out the 
commercial crook. 

President H. G. B. Alexander oi the 


Continental 
a luncheon 
Roberts, 

downtown 


Casualty of Chicago gave 
Monday in honor of J. S. 
manager of the company’s 
branch office in the Illinois 
Merchants Bank building in Chicago. 
This office was established a year ago, 
under the superintendency of Mr. Rob- 
erts. It started with nothing. He has 
built up a corps of producers. This year 
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a We xpected the premiums from this 
office will be $500,000. Che officers and 


t heads attended the luncheon 
as did Mal producers that are respons 
ible tor the 


branch oflice. 


departme! 
lid 


upbuilding of the company's 


Illinois Motor Casualty Files Papers 


SPRINGFIELD, ILL. Feb 3 The 
Illinois Motor Casualty has filed decla- 
ration of intentions and articles of 
organization with the insurance depart- 
ment in Springfield and these have been 
approved by the attorney-general. This 
is a stock casualty company organized 
under the Illinois act with a capital 
stock of $200,000, composed of 8,000 
shares with a par value of $25 each. 
The company will gradually take over 
the business of the Illinois Motor Cas- 
ualty Association of Springfield, a re- 


ciprocal, which has been operated by the 


Pickering interests for some time As 
the policy expires in the Illinois Motor 
Casualty Association, it will be rewrit- 
ten in the stock company J. L. Picker- 
ing of Springfield, manager of the 
reciprocal, is the promoter of the new 


company. Stuart’ Russell, chief bank ex- 
aminer of Illinois, has resigned as of 
Feb. 1 and will be connected with the 
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New Orleans 
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GENERAL ACCIDENT’S FIGURES 


New Annual Statement Figures of Phil- 
adelphia Company Shows Substan- 
tial Gain in All Lines 


The new annual statement of the 
General Accident of Philadelphia shows 
admitted assets $13,203,400 and surplus 
to policyholders $2,034,720. During the 





last year the General increased its pre- 
mium income $785,290, its assets $1,- 
681,756, its reserve $1,504,099 and its 


surplus $176,857. 





LIBERAL CONTRACTS to LIVE AGENTS 





District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office’ 


First National Bank Bldg. 
DETROIT, MICHIGAN 








Wanted—Casualty Company 


A well established agency wants 
agency contract for Cleveland, 
Ohio. 
Address L-80, 
Care The National Underwriter. 








ACCOUNTING — HEAD 
WANTE 


Casualty Company, deine g a large volume 
of automobile business, wishes to employ 
person with experience, competent to take 
charge of its accounting department. State 
experience and salary desired. All answers 
treated as strictly confidential. Address 
L-81, c/o The National Underwriter. 








POSITION WANTED 


Chief Claim man of a Casualty 
company desires to make a change. 
Address L-94 


c/o The National Underwriter 








POSITION WANTED 
Casualty Claim Manager, with 
underwriting and Special Agent ex- 
perience desires a new connection. 
Address L-92, 
The National Und 


Care erwriter 








GEN ERAL AGENCY 


waa ted -Ger 
( rnia of 
company, by 





d ncy 1 Southern 
ng e ae de aa Casualty 
established Los Angeles 





old 


writing $250,000 annual premiums, 


Add been Sa0h, 


Care The National 


mice now 


Tnderwriter. 








CASUALTY a AGENT 




















Eastern Company wishes to engage experi- 
e ual Sect al Agent conversant 
with some Bonding knowl- 
Replies confidential. Give 
‘ ‘ inection, 
Address N-l, 
Care The ational erwriter 
SPECIAL AGENT WA ITED | 
Wante i—By one of the m line cas 
alt nd surety companies, a special agent 
trave Illinois. Would prefer a n whe 
th the casualty and surety line, but 
want ome exper n field Good 
1 be pai 
lress L-89, 
Ca ] National Underwrite 
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THE BASES 


WILL OPEN CHICAGO OFFICE 


American Employers of Boston Making 
Preliminary Arrangements—Now 
Seeking Manager 


Assistant Secretary Mare T. Hub- 
bert of the American Employers of Bos- 
ton is in Chicago making a preliminary 
survey preparatory to opening a branch 
office. The American Employers writes 
multiple casualty and surety lines. It 
will appoint a manager preferably with 
surety experience. The American Em- 
ployers is the running mate of the Em- 
ployers Liability. It has moved along 
slowly, but is now branching out. Mr. 
Hubbert will spend part of the week 
in Milwaukee, conferring with R. H. 
Morris & Son, who have been appointed 





general agents of the company in that 
city. 
Georgia Casualty Figures 

The Georgia Casualty of Atlanta, has 
issued its 16th annual statement show- 
ing assets $3,251,720, premium reserve 
$1,399,351, liability ‘and compensation 
loss reserve, $651,816, capital stock 
$500,000, net surplus, $301,128. The 


company isina very solid position finan- 
cially. It is regarded as 
leading financial 


south W. W. 


the 
the 
Manager of 


one of 
institutions of 
Heise, the 


the Chicago branch, has made an ex- 
cellent record for the company in that 
cits The Georgia Casualty writes au- 
tomobile, plate glass, burglary, liabil- 
ity, property damage and workmen's 
compensation. On its board of direc- 


ters are men prominent 


in the business 
and professional field of 


Georgia. 





C. L. Newmiller Advanced 


Charles L. Newmiller 


i been ad- 
vanced from an 


secretaryvship 


has 
assistant 


to the secretaryship of the Fidelity & 
Casualty. For vears he has been head 
of its accountancy department. 


Bar Aliens as Autoists 
HARRISBURG, PA., Feb. 3 
just been introduced in the 
legislature which provides 
in the state shall be 
a motor vehicle. 
fered largely ause there have 
so many fatal motor accidents in 
Svlvania due to foreigners 


-A bill has 
Pennsylvania 
that no alien 
licensed to oneratse 
This measure was of- 
bec been 
Penn- 
operating 


cars. 


Another me 
reckless auto 
20 vears on 
due to an 
ness while 


asure would commit a 
driver to prison for 10 to 
conviction in a third offense 
accident ause of e¢ 
operating an automobile. 


bee areless- 





Would Reimburse American Surety 


WASHINGTON, D. C., Feb. 3—Payvment 


to the American Surety of $2,000, cover- 
ing two certificates of indebtedness 
which were lost before presentation for 
payment, is provided for in a bill which 
has been passed by the senate. The 
measure provides that the suretv com- 
pany shall file with the treasury depart- 


ment a bond in double the 


amount of 
the certificates to indemnify 


the govern- 





ment from any loss on account of the 
lost certificates. The measure has pre- 
viously been passed by the house and 
now goes to the President for approval 

Standard’s Newark Appointment 

DETROTT, MICH., Feb. 3—The apnoint- 
ment of W. G. Curtis and J, L. Martin 
as associate managers of the Newark, 
N. J.. office of the Standard Accident is 
announced, The Newark office will be 
designated in the future as the northern 
New Jersey branch Mr. Curtis. for- 
merly with the Metropolitan Casualty. 
will specialize in bonding work 


Discuss Nebraska Liability Bill 


LINCOLN, NEB., Feb. 3.—The bill in- 
troduced by Senator Wood for compul- 


sory automobile lial 


attracting a great d 


ilitv 
eal of 


insurance is 


fire Most of 


the insurance agents are opposed to the 
measure, as they believe it would lead 
to a demand on the part of motor vehicle 
owners that the state undertake thé 
issuance of policies Others are attack 
ing it on the ground that it will drive 
the poor man off the road, 

Senator Wood says however that 
analysis of the bill does not warrant this 


conelusion, 
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LAUNCH MAJESTIC casuaLty |1 
New Company in New York to Write 
Only Liability and Compensation 
Business at Start 





NEW YORK, Feb. 3.—Another casu- 
alty company is being launched, the 
initial papers having been filed for the 


Majestic Casualty of New York. The 
company is seeking power to write lia- 
bility and compensation at the outset, 


It is 
has 
chief 
and 


but will extend its writings later. 
understood that the organization 
strong financial backing and the 
organizers are prominent casualty 
surety underwriters. 





Fitzgerald Bill May Die 
Unless action be 
upon the Fitzgerald _ bill, 
monopolistic workmen’s compensation 
for the District of Columbia, before 
March 4, the measure will automatically 
die with the conclusion of the session. 
It may be expected to reappear when 


Congress 
proposing 


taken by 


the sixty-ninth Congress convenes for 
the long session next December. 
Travelers Promotions 
Four members of the various depart- 
mental branches of the Travelers 


were 
the company at its 
annual meeting. Howard E. Critch- 
field, who has been assistant secretary 
of the group department, has been pro- 
moted to secretary of that department. 


elected officers of 


Laurence P. Allison, formerly chief un- 
derwriter of the western and southern 
territory of the life department, was 
made an assistant secretary of that de- 
partment. Allen R. Goodale, superin- 
tendent of the automobile division was 


made assistant secretary of the compen- 

ation and liability department. Charles 
W. Gamerdinger, assistant actuary, be- 
comes an assistant secretary of the 
group department. 





Wisccnsin Unemployment Bill 


MADISON, WIS., Feb. 3—The 
ployment insurance bill, which 
introduced in the legislature 
Senator Huber, will be 
in this session by Senator Heck of Ra- 
cine The bill was originally drawn up 
by Lieutenant-Governor Huber, with the 
assistance of Prof. John R. Commons. 


unem- 
has been 
before by 
introduced again 


The present bill is practically the same 
as was introduced in the last legisla- 
ture It covers employers with six or 
more workers, but farmers are specifi- 
cally exempted and special provision is 
made in case of seasonal trades. Work- 
ers whose annual income from employ- 
ment other than manual labor is $1,500 
or more are excluded from the benefits 
of the law No benefits are also al- 


lowed if the unemployment is due to a 
strike or lockout, voluntary lay-off, dis- 
missal as a result of misconduct, or some 
unavoidable exigencies. In all other 
cases unemployment compensation be- 
gins on the third day after a claim has 
filed. In case of total unemploy- 
ment the compensation allowed is $1 per 
day for adults and 50 cents per day for 
minors No person can get more per 
week than an amount greater than 65 
percent of his regular weekly earnings. 
The total compensation is limited 
to 13 weeks in a year. The is borne 
by the employer. 


been 


also 


cost 


Joins American Surety 
LOUISVILLE, KY., Feb. 3- 
Morgan, department manager 
linger & Co., Louisville, 


—Sterling A. 


for Reut- 


has become as- 
sistant manager of the Louisville office 
of the American Surety, succeeding Law- 
rence P. McGee, who on Jan. 1 was trans- 
ferred to New Orleans. The Louisville 
office has jurisdiction over about 100 
agents in Kentucky and Tennessee. Mr. 


Morgan is 30 
a local law 


vears of age. 
school and 


graduate of 
served overseas 





Philadelphia Casualty Banquet 
PHILADELPHIA, PA., Feb. 3 
Philadelphia Casualty Underwriters 
sociation will hold its annual 


The 
As- 
banquet at 


the Insurance Society’s headquarters Feb. 
18 at 7 p. m No speakers have been 
engaged, it being simply an informal 
get-together affair. J. B. Councilman of 


the Fidelity & Casualty is chairman of 
the arrangements committee. 
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NEW COMPANY IS UNDER Way 


Progress Being Made in Organization of 
Commonwealth Surety of New York 
—Myers Main Factor 


NEW YORK, Feb. 4.—Satisfactory 
progress is being made in organizing 
the Commonwealth Surety of this city, 
which is to have a cash capital of $3,. 
000,000 and a like amount of surplus, 
The prime mover in the enterprise js 


Leroy Myers, well known in _ local 
agency circles as the representative of 
two prominent surety companies. Mr, 
Myers controls a choice volume of 


bond business, and is forming alliances 
for the new company that will insure 4 
still larger amount. 


Gilkey Now in Iowa 


R. R. Gilkey, secretary of the Surety 
Association of ‘America, is now in lowa 
looking into the general bonding situa- 
tion in that state. This is in conformity 
with a resolution adopted at the latest 
annual gathering of the association. 


Will Increase Its Capital 


The Life & Casualty of Nashville, 
Tenn., at its stockholders meeting au- 
thorized the directors to increase the 


capital from $700,000 to $800,000 by 
claring a 14 percent stock dividend. 


Aetna Life. ‘St. 


de- 


Louis Meeting 


ST. LOUIS. MO., Feb. 3.—The regional 
meeting of the Aetna Life and affiliated 
companies for the St. Louis district was 


held here last week, some 60 field repre- 
sentatives attending. 

Frank Mead, St. Louis manager, spoke 
on “Underwriting Service.” B. L. Bon- 
foey of Kirksville, Mo., presided at the 
afternoon and led a 10 minute 
discussion on “Keeping Collections Up to 
Date.” J. (. Woods discussed “Credit 
and Collections” from the company’s 
viewpoint. 

E. W. 


discussed 


session 


Twenhoefel 
the 


of Belleville, Ill. 
subject of advertising and 


pointed out that the agents of his eity 
had been very successful in the use of 
the daily newspapers as an advertising 
medium. He advocated the _ general 
agent using the newspapers more fre- 
quently Cc. E. Bulloch, chief adjuster 
for the St. Louis office, told how the 
agents and company “deliver the kind of 
service we sell.” 

W. L. Mooney, vice-president of the 
company, told the opportunities of the 
agents for the company. Ben Hickman, 
Hannibal, Mo., and George F. King, Co- 
lumbia, Mo., gave ten-minute talks on 


“Office System in a Local Agency.” 


Disston Reports Safety Results 


PHILADELPHIA, PA., Feb. 3—An an- 
nual safety meeting was held here last 
week at the plant of Henry Disston & 
Son, prominent manufacturers of saws 
to celebrate the results of the 1924 safety 
campaign conducted by the company 
The Disston plant has been carrying out 
an intensive accident prevention cam- 
paign and as a result has reduced its 


plant accidents 80 percent. In 1916, with 
a much smaller working force, the total 
of 5.471 working days were lost as a 
result of 300 men being injured Last 
vear only 71 men suffered accidents and 
only 1,174 working days were lost. The 
saw making plant, formerly classed as 


most hazardous, is now enjoying a re- 
markably low accident loss. The com- 
pany, in recognition of this, has _ insti- 
tuted a group disability and life policy 


in which the employes and company par- 





Eureka Casualty’s Showing 


The Eureka Casualty of Los Angeles 
which was licensed to write accident 
and health insurance last November. 


wrote $1,500 in 
1924, and up to 


December. 


$3.500 


premiums in 
Jan. 27 reported 
premiums for that month. President 
F. A. Moore states that the company is 
now making arrangements to write auto- 
mobile liability and property damage. 


The Hartford Accident & Indemnity 
has appointed E. A, Baer as spectal agent 
for eastern Pennsylvania and southern 
New Jersev, with headquarter tn Phila- 
delphia. He was formerly in the Phila 
delphia office of the Massachusetts Bond- 
ing. 
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REPORT ON INDIANA 
MUTUAL MADE PUBLIC 


(CONTINUED FROM PAGE 34) 
claim payments it may be said that the 
general policy been to proceed 
promptly to the investigation and ad- 
justment of claims after receipt of notice 
and to pay promptly after determination 
of amount due. An exception must be 


has 


noted to this statement with respect to | 


the adjustment and payment of three 
taxi cab companies in Cleveland. These 
coverages were assumed March 31, 1924, 
and cancelled off May 15, 1924. The 
policy of the association with relation to 
handling of claims under these con- 
tracts no doubt was influenced by the 
very unfavorable experience that 
developed and the failure to function in 
a satisfactory manner of the claim ad- 
justment service established in Cleve- 
land when the contracts were made.” 


loss 


Financial Statement as of Oct. 31 
INCOME 
Premium Income: 
Workmen's comp. .$156,: 
Teams 





Liability other 
than auto....... 5, 
Auto liability..... 30, 
Auto prop. damage 6, 
Auto collision....... : 
Auto fire and theft.. 1,é 
Auto windstorm... 
—————- $200,706.30 
Deposit premiums............. 85,778.88 
Interest on bonds, bank de- 
posits and overdue accounts 3,848.38 
Contribution—Sherman & Ellis 49,152.78 
Co ee $339,486.3 
Amount carried forward....$630,893.19 
DISBURSEMENTS 


Losses Paid: 
Workmen's comp..$ 


Liability other 

than auto....... 689.45 
DEE sneeseonees 5.00 
Auto liability ..... 17,458.56 
Auto prop. damage 4,876.63 


ee ee ee 
Investigation and adjustment.. 
PE 4666000006 600008868008 
i MOR CL aka been serene s 
Management expense 
Directors . 





| Balance 


TO WRITE ALL LINES 


CHANGED TO N. Y. CASUALTY 


Stockholders of New York Plate Glass 
Approve Recommendations of 
Directors 


NEW YORK, Feb. 4.—shareholders 
the New York Plate Glass, repre- 
senting 85 percent of the total stock, at 
their annual meeting yesterday unani- 
mously approved the recommendation of 
their directors for changing the title of 
the company to the New York Casualty, 
and amending its charter to permit the 
writing of all forms of casualty and sur- 
ety business, save personal accident and 
health. 

The suggested increase in the capital 
to $750,000 and the sale of the new 
stock at a figure that will add $250,000 
surplus, was also endorsed. 


of 





Interest paid on surplus de- 

NR i cae lle skied Sos ae ation, a we 
teceiver’s expense............ 5,33 
Decrease in ledger liabilities. 50,645. 





With other expenses to make 
total disbursements........$ 


Total admitted assets....... $382,934. 
LIABILITIES 
Losses and Claims—Reserves: 
Indiana compensation and 
ae 


Outside of Indiana 
Cleveland Taxi Company.... 





Automobile: 





Total liabilities 


a icarele ones: im $347,041.18 
Surplus ; 


892 





$382,934.04 








Writing Casualty Insurance 
Fidelity and Surety Bonds 


My 


Home Office: 











7 MSTITUTIONS 
apy 


Federal Surety Company 





Davenport, lowa 
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WANTS CODE REVISION 


SMITH’S PLAN IS INTRODUCED 


Standard Provisions as Revised by 
Thomas P. Nelson Now Up Be- 
fore Wisconsin Senate 


MADISON, WIS., Feb. 5.—Senator 

. H. Johnson, former deputy insurance 
commissioner of this state, introduced 
today a revision of the insurance code 
at the instance of Commissioner Smith. 
It covers 260 pages, embracing 14 chap- 
ters. Commissioner Smith called in in- 
Surance men _ representing different 
classes and in addition he secured the 
services of former Commissioner W. A. 
Fricke to assist in the revision work. 

The chapter relating to the standard 
accident and health policy, being Chap- 
ter 206 of the revision, is almost wholly 
rewritten under the supervision of 
Thomas P. Nelson, for many years as- 
sociated with the health and accident 
work of the Wisconsin department. Mr. 
Nelson states that the purpose of the 
proposed revision is to remove ambigui- 
ties and indefiniteness from policies of 
health and accident insurance and from 
the future operations of that business. 
The revision distinguishes, by definition, 
“personal accident” from disease or 
sickness and requires that all be covered 
by such insurance unless specifically 
excepted and exceptions are limited to 
disease and accidents and not to race, 
sex, occupation, exposures, etc. Losses 
are classified into three classes, loss of 
life, time, and other than time, as dis- 
tinguished from the present practice of 
limiting and restricting each loss by 
circumstances existing at the time of 
loss. The proposal is made that the 
amount of insurance for each class of 
loss shall be definitely stated, thus 
enabling the cost, based on loss sus- 
tained, to be ascertained, and a provision 
is inserted to do away with premiums 
based on guess work and to eliminate 
gambling from the business. 


Proposals in North Carolina 


North Carolina, which thus far has 
been without a workmen’s compensation 
law, is now considering two bills to that 
end, one before the senate and other in 
the house. The senate measure proposes 
a state fund, which would compete with 
private carriers and self-insurers, while 
the house bill would allow insurance in 
private carriers, self funds or through 
the medium of surety bonds. No refer- 
ence is made to a state fund. 


General Casualty Wins Omaha Case 
OMAHA, NEB., Feb. 3—A directed ver- 


dict for the General Casualty & Surety 
of Detroit was returned here last week 
in the suit brought by Lynn W. Young, 
former agent for the company, in which 
he acke? £100,000 damages for malicious 
prosecution. This case grew out of 
criminal proceedings instituted against 
Mr. Young about a yvear ago on charges 
that he had collected a large amount of 
premiums on bonds, which were never 
reported to the company. He was ac- 
quitted in that case, the jury taking the 
position that it was merely a question 
of indebtedness to the company. 

In the trial last week it was admitted 
by Young that he had collected $28,000 
in premiums and remitted $8,000. There 
were something like 200 bonds issued, 
ranging in amounts from $5,000 to $127,- 


000, of which the company had no know! 
edge whatever and on of which, 
particularly those involving road 
tracts, it sustained rather heavy 
E. H. Manning, vice-president 

General C 1alty & Surety 
most of his time in Nebra 
than a year past, cleaning 
pusiness in this state and 
of liabilities in that 
now been entirely cleared 


some 
con- 
losses 
of the 
has spent 
for more 
up its bond 
states that all 
respect have 
up. 








its 


0. H,. Gaedke, president, and A. A, Mil- 
‘ -president 


and treasurer of the 
Miller Agency of Milwaukee 
the east They will visit 
burgh ladelphia, New York and 
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WANTS MORE RIGID > 
QUALIFICATION LAW 


(CONTINUED FROM PAGE 5) 


use since 1884. Even this voluminoys 
literature does not answer all of the 
questions which are constantly being 


asked on the meaning of about 118 lines 
in the policy. This is only the legal side 
of the contract. Some knowledge should 
reasonably be expected on the hazard 
insured against. 
Problems of the Agents 

The agent has a particularly difficult 
problem to meet. He must consider the 
interest of the company he represents: 
he must serve his client; he must pro- 
duce a living income for himself. An 
agent is in a decidedly trying position 
when he considers recommendation of a 
sprinkler system, installation of which 
may be of value to the company and the 
client but decidedly injurious to his own 
income. An agent is frequently placed 
in a trying position in deciding questions 
relating to the obtaining of business 
which is being handled by others. The 
agent’s interest, lying between his two 
employers, his company and the as- 
sured, frequently enters a twilight zone 
where it is difficult to make a clear cut 
ethical decision. 

Must Maintain the Ideals 


For these reasons, it is particularly de- 


sirable that agents should adopt and 
practice the highest ideals. The perma- 
nent life of the insurance business as 


now operated is involved in its practice 
of these ideals, according to Mr. Kohl. 
There is no permanent life, he said, in 
anything which begets power and wealth 
for their own sake. One hog ina group 
inevitably means the development of 
more and bigger hogs and the end is 
likely to be common fate of all hogs. _ 

The practice of idealism in the busi- 
ness can come only with individual sac- 
rifices on the part of those in the busi- 
ness. The law cannot successfully deal 


with the moral phases of the insurance 


business, but it can go far to aid the 
agents’ efforts in that direction by limit- 
ing those entering the business to per- 
sons who can show some knowledge and 


information of the intricate problems 
which they must solve as_ insurance 
agents. Asa beginning, Mr. Kohl advo- 


cates a qualification law which really 
sets forth some qualifications as neces- 
sary for entry into the insurance agency 
relationship. 





Arthur Vincent Honored 


Arthur Vincent, who is connected 
with the Conkling, Price & Webb gen- 
eral agency in Chicago, was recently 
elected imperial potentate of the Mystic 
Shrine, Medinah temple, in Chicago. 
Mr. Vincent was present at the banquet 
of the Illinois Insurance Federation 
Tuesday and the honor that has come 
to him was given special mention by 
Charles H. Burras of the National 
Surety, the presiding officer. 





Chandler Heads Committee 


Frank M. Chandler, manager the 
casualty department of the Indianapolis 
branch office of the Travelers,, has beer 
appointed chairman f the insurance 
committee of the Indianapolis Chamber 
Commerce. 


of 


ot 
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Want Added Appropriation _ 

NEW YORK, Feb. 4 
the amendment to the 
ducing from 14 days days the wait- 
ing period under workmen’s compensa- 
tion insurance, effective Jan. 1, will add 
at least 30.000 to the 200,000 now 
being handled by the State Workmen's 
Compensation Bureau, the latter has 
asked for an additional appropriation 
with which to employ 


—~Asserting that 
New York law re- 


to 7 


cases 


more claim examl- 


ners and stenographer: 
Seeks Burglary Man 
The Zurich General Accident is seek- 
ing a superintendent for its burglary 


branch at its United States headquarters 


in Chicago. 


















































‘i Established 1869 | 


















: | Guarantee and Accident 


| 
ad | Head Office U. S. Branch 

} 
i 55 Fifth Avenue, New York 
yn | C. M. BERGER, United States Manager 





The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
| It is a name well earned in more than fifty years of close 
co-operation with the agents. 
























































The World’s Most Costly Motors 


are not those marvelous examples of American and foreign automobile 
engineering and craftsmanship which pick up like a scared rabbit, 
sweep along with the speed of the wild duck, and pass with the silence 
of the zephyr. 


They may be the automobiles that list from a few hundred dollars up 
and which perilously thread their way through crowded streets without 
liability and property damage insurance. 


Such a car may easily cost its owner ten, twenty-five or even fifty thou- 
sand dollars more than he paid for it---if it bumps into someone, and 
there’s no insurance to stand between his bank account, his property, 
and the heavy verdict for damages. 


If motorists in your territory don’t care how many thousand dollars they 
spend on their cars, insurance protection may not interest them. But, 
if they are anxious to keep their operating costs within a certain reason- 
able sum, they need Travelers Automobile Public Liability, Property 
Damage and Collision In- 

eat sa surance with limits high 

mw (9D ein! ) ae enough to cover any judg- 

BF Oe WORLDS “Mos ment that may be rendered 


te oN eK TC RS, against them. 


This circular, which presents this 
same idea to the automobile own- 
ers, and other good automobile 
leaflets are one of the many reasons 
why The Travelers agents lead in the 
production of Automobile Public 
Liability and Property Damage 
/nsurance. 
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